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Chartered Accountants Dadar (West) ‘
Mumbai ~ 400 028, india

Tel: +91 22 6819 8000

Auditor’s Certificate on the proposed accounting treatment as per sections 230 to 232 of the
Companies Act, 2013

To,

The Board of Directors,
Grasim Industries Limited
Aditya Birla Centre,

‘A’ wing, 2™ Floor,

S. K. Ahire Marg, Worli,
Mumbai - 400 030

1. This certificate is issued in accordance with the terms of the Master Engagement Agreement (the
“MEA™) dated October 30, 2017,

At the request of the management of Grasim Industries Limited (hereinafter referred to as “the
Company" or the “Transferor Company"), we have examined the propased accounting treatment as
specified in clause 15 of Part Il of the Scheme of Arrangement (hereinafter referred to as “the
Scheme”) between the Company and Indorama India Private Limited and their respective
shareholders and creditors in terms of the provisions of sections 230 to 232 of the Companies Act,
2013 (“the Act™) and other applicable provisions and rules of the Act, attached herewith and signed
by us for identification purpose with reference to its compllance with the applicable Indian
Accounting Standards (Ind AS) notified under section 133 of the Act, Companies (Indian Accounting
Standards) Rules, 2015 (as amended from time to time) and other generally accepted accounting
principles and in compliance with SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 (as amended).

2. This certificate is issued for submission to the regulatory authorities with the Scheme of
Arrangement as mentioned in paragraph 1 above.

Management’s Responsibility

3. The preparation of the Scheme is the responsibility of the Management of the Company including the
preparation and maintenance of all accounting and other relevant supporting recerds and docuinents.
This responsibility includes the design, implementation and maintenance of internal control relevant
to the preparation and presentation of the Scheme and applying an appropriate basis of preparation;
and making estimates that are reasonable in the circumstances. The Management is also responsible
for ensuring compliance with relevant laws and regulations.

Auditor's Responsibility

4. Pursuant to the requirements prescribed under sections 230 to 232 of the Act and other applicable
provisions and rules of the Act, our responsibility is to provide reasonable assurance on the following

reporting criteria;

8.  whether the proposed accounting treatment in the books of the Company contained in clause
15 of Part Il of the Scheme complies with the applicable indian Accounting Standards (ind AS)
notified under section 133 of the Act, Companies (Indian Accounting Standards) Rules, 2015
(as amended from time to time) and other generally accepted accounting principles and is in
compliance with SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended).
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5. Areasonable assurance engagement involves performing procedures to obtain sufficient appropriate
evidence on the reporting criteria mention in paragraph 4 above. The procedures selected depend on
the auditor's judgement, including the assessment of the risks associated with the reparting criteria.
We have performed the following procedures in relation to the certificate:

a. Obtained the Scheme, read and understood the accounting treatment specified in clause 15 of
Part Il of the Scheme along with the applicable Indian Accounting Standards.

Our procedures did not cover checking compliance with any aspects of a legal or propriety nature
covered in the Scheme.

Further, our scope of work did not involve us performing any audit tests in the context of our
examination. We have not performed an audit, the objective of which would be to express an opinion
on the specified elements, accounts or items thereof, for the purpose of this certificate. Accordingly,
we do not express such opinion. Nothing contained in this certificate, nor anything said or done in
the course of, or in connection with the services that are subject to this certificate, will extend any
duty of care that we may have in our capacity as the joint statutory auditors of any financial
statements of the Company.

6. We conducted our examination in accordance with the Guidance Note on Reports or Certificates for
Special Purposes (Revised) issued by the Institute of Chartered Accountants of India. The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the
Institute of Chartered Accountants of India.

7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements.

Opinion

8. Based on our examination and according to the information and explanations given to us, read with
paragraph 5 above, in our opinion, the proposed accounting treatment specified in clause 15 of Part
Il of the Scheme, is in compliance with the applicable Indian Accounting Standards (Ind AS) notified
under section 133 of the Act, Companies (Indian Accounting Standards) Rules, 2015 (as amended
from time to time) and other generally accepted accounting principles and is in compliance with SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).
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Restriction on Use

9. The certificate is addressed to and provided to the Board of Directors of the Company solely for the
purpose set forth in paragraph 1 of this certificate. It should not be used by any other person or for
any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any
other purpose or to any other person to whom this certificate is shown or into whose hands it may
come without our prior consent in writing. We have no responsibility to update this report for events
and circumstances occurring after the date of this certificate.

ForSRBC &COLLP
Chartered Accountants
IC gistration Number: 324982E/E300003

o«
l;:»e‘F"Vijay Maniar ,
Partner \
Membership Number: 36738 \) _
UDIN: 20036738AAAAGA2879 N
Place: Mumbai
Date: November 30, 2020



