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CHARTERED ACCOUNTANTS

UDIN: 20137056AAAACV7122
Date: 23.11.2020

TO WHOMSOEVER IT MAY CONCERN

The Board of Directors of Grasim Industries Limited (“Company”), at its meeting held on
12t November 2020 approved the transfer of the Company’s Fertiliser Business, on a
slump sale basis, to Indorama India Private Limited (“IPL"). The slump sale is proposed to
be effected through a scheme of arrangement between the Company and IIPL and their
respective shareholders and creditors under Sections 230-232 of the Companies Act, 2013
and other applicable legal provisions.

Based on the unaudited Financial Statements for the period ended 30th September 2020,
(limited reviewed by auditors) and information and documents produced before us and
explanation furnished to us by the Company, this is to certify that the Net Worth of the
Company as on 30th September, 2020 and Net Worth of Company post slump sale of
Fertiliser business would be as under:

Net Worth Certificate of Grasim Industry Limited as on 30 Sept. 2020 (Pre scheme)
(Rs in Crore)

Share Capital - (A) 131.60
Add: Reserve & Surplus

Free Reserve as per section 2(43) of Companies Act, 2013 |

General Reserve 11,584.41
Surplus as per statement of Profit and Loss 4,641.83
Total Free Reserves - (B) 16,226.24

Net Worth as per section 2(43) of Companies Act, 2013 (A) + (B) 16,357.84

Net Worth Certificate of Grasim Industry Limited as on 30" Sept. 2020 (Post scheme)

(Rs Crores)
Share Capital - (A) 131.60
Add: Reserve & Surplus
Free Reserve as per section 2(43) of Companies Act, 2013
General Reserve 11,584.41
Surplus as per statement of Profit and Loss 4,864.30
Total Free Reserves - (B) 16,448.71 =
Net Worth as per section 2(43) of Companies Act, 2013 (A) + (B) | 16,580.31 "“H:%
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Note:
1. Post scheme of Arrangement Net worth as above has been arrived at on the basis of
balances in the books as on 30th September, 2020 and will undergo change on the
effective date of implementation of the scheme.

2. Free Reserves are calculated as per section 2(43) of Companies Act, 2013, which
are available for distribution as dividend. Other reserves like security premium,
Capital reserve and Other Comprehensive Income has not been considered for the
purpose of above calculation.

3. This certificate issued for the purpose of submission by the Company to the National
stock exchange and the Bombay stock exchange and is not to be used, referred to
or distributed for any other purpose without our prior written consent.

For R D SATRA & ASSOCIATES
Chartered Accountants
Firm Registration No. 139447W

CA. Dhaval Satra
Partner

Membership No. 137056
Place: Mumbai
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To,

The Board of Directors,
Indorama India Private Limited
Ecocentre, EM-4, 12th Floor,
Unit No. ECSL - 1201, Sector Vv,
Salt Lake, Kolkata — 700091.

‘the transferee company'). in terms of company’s letter dated 28" December 2020 ang the draft scheme of
arrangement (“the Proposed scheme”) between Grasim Industries Limited (“transferor Company”) and the
company, we have been réquested to certify the omputation of the pet ‘orth of the Company as per
audited special Purpose condensed interim financial statements s at 30" September,2020 and the net worth
of the Company post scheme of arrangement (hereinafter referred as 'the stat ment').The above statemenit

2. The Preparation of the Statement is the responsibility of the Management of the Company including the
Preparation and maintenance of alj accounting and other relevant Supporting riecords ang documents, This
responsibility includes design, implementation and maintenance of internal contro) relevant to the
Preparation angd Presentation of the Statement angd applying an appropriate basis of Preparation and making
estimates that are reasonable in the circumstances.

Auditor’s Responsibility

4. Pursuant to the requirements gs stated in Para 1 above, it is our responsibility to provide a reasonable
assurance as to whether the net worth of the Company pre and post scheme of arrangement as set oyt in the
Statement have been extracted from the audited special purpose condensed interim financial Statements of
the Company as at 30t September,2020 and the computation of net worth is arithrhetically correct,

5. We conducted our examination of the aforesaiq commutation of the net worth in accordance with the
Guidance Note on Reports or Certificates for Special Purposes (Revised 2016), issued by the Institute of
Chartered Accountants of Ingdia (ICA1), in so far as applicable for the Purpose of this certificate. This Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics is}ued by ICAL

6. We have complied with the relevant applicable requirements of the Standard on Quality Control (sQc) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements,

7. A reasonable assurance engagement includes performing Procedures to obtain sufficient appropriate audit
evidence on the reporting criteria Mmentioned in Paragraph 4 above. The Procedureg selecteq depend on the
auditor’s judgement, including the assessment of the risks associated with the reporting criteria. We have

Perforraﬁt'tmfgﬂarﬁt%)&ﬁ?@res in respect of the accompanying statement:-
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Computation Pre and post Scheme of arrangement, as set out in the annexed Statement is in agreement with
the audited special purpose condenseq interim financial statements as at and for the period ended 30th
September,2020 and that the tomputation of net worth in the Statement is mathematically correct,

- This Certificate is issued at the request of Company Pursuant to the requirements of circulars jssued under

purpose without our prior written consent,

Nothing contained in this Certificate, nor anything said or done in the course of, or in Connection with the
services that are subject to this Certificate, will extend any duty of care that we may have in our capacity of
the statutory auditors of any financial statements of the Company.

For Singhi & co.

. . CharteredAccountants
AoH &6\‘ Firm’s Registration No, 302049E
N for -
's) j &
%K /& .
N {Gopal Jain)

S 7 ;
8g Accs® Partner

Membership No. 059147
UbDIN :20059147AAAAEF8192

Place: Kolkata
Date:2g™ December, 2020
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“Statement to the Certificate dated 28™ December, 2020,"

P bor o e e
J Computation of Pre Scheme of Arrangement net-worth as on September 30

| worth Post Scheme of Arrangement as on 30t September 2020

]

—_— |

| Particulars ' Pre Scheme Post-Scheme g
1 EE— _-___‘_————'_'_-h______'_—_————___,

J

|

s 20[20 and the provisional net- ||

Amount (Rs.in lakhs)

Share Capital {paid up) - (i) ! 29,995.14 : 25,995,14

| | |
Add:
Reserve & Surplus '
- Retained Earnings 27,591.64 27,591.64
Total Free Reserves - {ii) f 27,591.64 27,591.64
Net Worth - (i) + {ii) f 57,586.78 57,586.78 i

Notes:-

2. The pre and post scheme of arrangement net worth of the company shall un

liabilities as on the effective date of the scheme,

Manish Kumar Agarwal
Chief Financial Officer

Place: Kolkata
Date: 28" December, 2020




