GRASIM INDUSTRIES LIMITED

UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE THREE MONTHS AND NINE MONTHS ENDED 31-12-2020

X Crore
STATEMENT OF UNAUDITED STANDALONE RESULTS FOR THE THREE MONTHS AND NINE MONTHS ENDED 31-12-2020
Three Months Ended Nine Months Ended Year Ended
31-12-2020 30-09-2020 31-12-2019 31-12-2020 31-12-2019 31-03-2020
Particulars
(Unaudited - (Unaudited - (Unaudited - (Audited -
(Unaudited) Restated) Restated) (Unaudited) Restated) Restated)
(Refer Note 8) | (Refer Note 8) (Refer Note 8) | (Refer Note 8)
1 Revenue from Operations 3,671.79 2,948.57 3,857.90 7,955.48 12,232.59 15,919.79
2 Other Income 63.77 281.37 81.42 444.29 452.20 525.26
3 | Total Income (1+2) 3,735.56 3,229.94 3,939.32 8,399.77 12,684.79 16,445.05
4 Expenses
Cost of Materials Consumed 1,545.55 1,314.89 1,860.20 3,402.39 5,803.97 7,420.48
Purchases of Stock-in-Trade 21.85 13.47 15.46 45.56 60.56 89.32
Changes [Decrease / (Increase)] in Inventories of 43.02 82.70 (30.67) 199.76 (211.42) (143.07)
Finished Goods, Work-in-Progress and Stock-in-Trade
Employee Benefits Expense 357.78 288.50 381.34 933.42 1,131.43 1,523.63
Finance Costs 50.74 64.01 45.95 180.06 171.22 235.04
Depreciation and Amortisation Expense 200.19 200.78 198.47 599.06 582.39 789.67
Power and Fuel Cost 592.55 535.83 669.88 1,448.70 1,962.20 2,589.49
Other Expenses 465.41 373.82 577.93 1,157.69 1,699.79 2,327.65
Total Expenses 3,277.09 2,874.00 3,718.56 7,966.64 11,200.14 14,832.21
5 | Profit before Exceptional Items and Tax (3 - 4) 458.47 355.94 220.76 433.13 1,484.65 1,612.84
6 | Exceptional Items (Refer Note 3) - - (10.20) (57.73) (300.37) (318.03)
7 | Profit before Tax from continuing operations (5 + 6) 458.47 355.94 210.56 375.40 1,184.28 1,294.81
8 | Tax Expense of continuing operations
Current Tax 66.58 (11.70) (5.13) 39.51 223.61 236.08
Deferred Tax (Refer Note 5) 59.63 29.15 27.29 (37.23) 66.32 (148.49)
Total Tax Expense 126.21 17.45 22.16 2.28 289.93 87.59
9 | Net Profit for the period from continuing operations (7-8) 332.26 338.49 188.40 373.12 894.35 1,207.22
Discontinued Operations
Profit/(Loss) before tax from discontinued operations 41.71 33.43 (5.73) 119.06 28.48 72.54
Exceptional Items (Refer Note 3) - - - - - 23.95
Tax expenses of discontinued operations (Refer Note 3) (14.60) (11.70) 2.00 (41.66) (9.97) (33.77)
10 | Net Profit/(Loss) for the period from discontinued operations 27.11 21.73 (3.73) 77.40 18.51 62.72
11| Net Profit for the period (9+10) 359.37 360.22 184.67 450.52 912.86 1,269.94
Other Comprehensive income
(i)  Items that will not be reclassified to profit or loss 1,368.20 5.37 362.97 4,129.45 (2,506.56) (5,437.19)
(i) Income Tax relating to items that will not be reclassified to profit or loss (57.04) 11.46 (18.10) (246.81) 164.58 349.22
(i) Items that will be reclassified to profit or loss (1.01) 1.04 1.97 7.36 30.79 26.57
(iv) Income Tax relating to items that will be reclassified to profit or loss 0.27 (0.33) (1.65) (2.10) (9.88) (8.24)
12 | other Comprehensive Income for the period 1,310.42 17.54 345.19 3,887.90 (2,321.07) (5,069.64)
13 | Total Comprehensive Income for the period (11 + 12) 1,669.79 377.76 529.86 4,338.42 (1,408.21) (3,799.70)
14 | Paid-up Equity Share Capital (Face Value % 2 per share) 131.60 131.59 131.57 131.60 131.57 131.57
15 | Reserves excluding Revaluation Reserves 37,542.47
5 Earnings per Share of Face value X 2/- each (not annualised)
(a) Basic - Continuing Operations () 5.06 5.16 2.87 5.68 13.63 18.39
(b) Diluted - Continuing Operations () 5.06 5.15 2.87 5.68 13.62 18.38
(c) Basic - Discontinued Operations () 0.41 0.33 (0.06) 1.18 0.28 0.96
(d) Diluted - Discontinued Operations (%) 0.41 0.33 (0.06) 1.18 0.28 0.96
() Basic - Continuing Operations and Discontinued Operations () 5.47 5.49 2.81 6.86 13.91 19.35
(f) Diluted - Continuing Operations and Discontinued Operations (%) 5.47 5.48 2.81 6.86 13.90 19.34

See accompanying notes to the Financial Results
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NOTES:

The above financial results of the Company for the three months and nine months ended 31st December, 2020

have been reviewed by the Audit Committee and approved by the Board of Directors of the Company today.

As per the directives of the Central and State Governments in the wake of COVID-19 pandemic, the Company

had suspended operations across its plants w.e.f. 25" March, 2020, except for Fertiliser business, where

operations continued uninterruptedly. During the quarter ended 30" June 2020, the Company resumed

operations at all its’ plants in accordance with the Government guidelines and is continuously in process of

further scaling up the operations. The management believes that impact is short term and temporary in nature

and there is no significant impact on recoverability of carrying value of its assets and future operations.

Exceptional Items as included in results for the different periods are detailed below:
% Crore
Quarter Ended Nine Months Ended Year Ended
31-12-2020 30-09-2020 31-12-2019 31-12-2020 31-12-2019 31-03-2020
Particulars (Unaudited - | (Unaudited - (Unaudited - (Audited -
(Unaudited) Restated) Restated) (Unaudited) Restated) Restated)
(Refer Note 8) | (Refer Note 8) (Refer Note 8) | (Refer Note 8)
Continued Operations :
Additional provision of Stamp duty and registration fees related to 5773
merger of Aditya birla Nuvo Limited with the Company (57.739)
Fixed Assets/ Capital WIP Write off (17.66)
Contribution towards liquidation expenses and Impairment in value
of investment in Aditya Birla Idea Payment Bank Limited (10.20) (300.37) (300.37)
Exceptional Gain/(Loss) from Continued operations (10.20) (57.73) (300.37) (318.03)
Tax Expense on Above 6.45 3.86 58.85 65.02
Except.lonal Gain/(Loss) [Net of Tax] from Continued 3.75) (53.87) (241.52) (253.01)
operations
Discontinued Operations:
Ferilizers subsidy claims (Fixed cost claim approval and provision
. . " . 23.95
against claim of additional commercial tax)
Tax Expense on Above (8.38)
Exceptional Gain/(Loss) [Net of Tax] from Discontinued 15.57
operations ’

The Company and Grasim Premium Fabric Private Limited, (GPFPL), a wholly owned subsidiary of the
Company (previously known as Soktas India Private Limited) has filed a Scheme of Arrangement (the
Scheme) with National Company Law Tribunal (NCLT), Indore and Mumbai bench respectively for
amalgamation of GPFPL with the Company, with effect from 1st April, 2019 (the Appointed Date, as per the
Scheme) or any other date as may be sanctioned by the NCLT. The Scheme has been sanctioned by NCLT,
Indore Bench vide its order dated 12th November, 2020 as amended by order dated 28th January, 2021. The
sanction of the Scheme by the aforesaid order is subject to the outcome of the petition of GPFPL before
NCLT, Mumbai Bench besides other approvals, if any required. Pending sanction of the Scheme by NCLT,

Mumbai Bench the financial results of GPFPL have not been included in the Company’s financial results.

5. Pursuant to the Taxation Laws (Amendment) Act, 2019, a new section 115BAA is inserted in the Income Tax
Act, 1961 which provides an option to the domestic companies to pay income tax at lower rate subject to the
giving up of certain incentives and deductions. The Company is continuing to provide for Income tax at the

old rates, based on various tax incentive and deductions. However, the Company has applied the lower income
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tax rates on the deferred tax liabilities on account of temporary differences to the extent these are expected to
be realized or settled in the future period when the Company may be subjected to lower tax rate. Accordingly,
net deferred tax liability of Rs 240.74 Crores was revered during the year ended 31 March, 2020.

6. During the quarter, the Company has allotted 22,786 fully paid up equity shares of X 2 each upon exercise of
employee stock options.

7. The Segment-wise Revenue, Results, Assets and Liabilities have been disclosed in the consolidated financial
results.

8. The Company has entered into an agreement on 12 November, 2020 for transfer of its Fertilizer business (Indo
Gulf Fertilizers unit), comprising of manufacture, trading and sale of inter alia urea, soil health products and
other agri-inputs as a going concern, on a slump sale basis, to Indo Rama India Private Limited under a
Scheme of Arrangement under sections 230-232 of the Companies Act, 2013. The transaction is subject to
the approval of the shareholders and creditors of the Company, requisite regulatory approvals including from
SEBI and the jurisdictional National Company Law Tribunals. Hence, the Company’s Fertilizer business has
been classified as discontinued operation in the quarter ended 31 December, 2020 with the transaction likely
to be completed within one year from then. Accordingly, financial results for the quarter and nine months
ended 31st Decemeber, 2019, quarter ended 30th September 2020 and year ended 31st March, 2020 as
included in this statement have been restated.

9. Previous periods’ figures have been regrouped/rearranged wherever necessary to conform to the current

periods classification.

For and on behalf of Board of Directors

Place : Mumbai Dilip Gaur
Date : 12th February, 2021 Managing Director

Grasim Industries Limited
Regd. Office: Birlagram, Nagda 456 331 (M.P.)

An Aditya Birla Group Company
www.adityabirla.com and www.grasim.com

Tel: (07366) 24760-66 | Fax: (07366) 244114, 246024 | CIN: L17124MP1947PLC000410




GRASIM INDUSTRIES LIMITED

UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE THREE MONTHS AND NINE MONTHS ENDED 31/12/2020

< Crore
STATEMENT OF UNAUDITED CONSOLIDATED RESULTS FOR THE THREE MONTHS AND NINE MONTHS ENDED 31/12/2020
Three Months Ended Nine Months Ended Year Ended
31/12/2020 30/09/2020 31/12/2019 31/12/2020 31/12/2019 31/03/2020
Particulars . (Unaudited - (Audited -
(Unaudited) (Un?éilftggl\_ligsg ted) (Unaudited) Restated) Restated)
(Refer Note 6) (Refer Note 6)
1 |Continuing Operations
2a | Revenue from Operations 20,986.35 17,943.73 18,616.76 51,973.49 55,765.76 75,106.27
2b | Other Income 330.38 199.51 243.41 907.34 695.16 971.19
3 |Total Income (2a+2b) 21,316.73 18,143.24 18,860.17 52,880.83 56,460.92 76,077.46
4 |Expenses
Cost of Materials Consumed 3,222.03 2,666.84 3,319.64 7,273.15 10,055.01 13,202.93
Purchases of Stock-in-Trade 271.29 193.99 299.75 605.54 969.70 1,237.23
Changes [Decrease / (Increase)] in Inventories of Finished Goods, (73.66) 230.34 88.83 459.03 (333.29) (504.21)
Work-in-Progress and Stock-in-Trade
Employee Benefits Expense 1,431.61 1,277.64 1,432.70 3,994.04 4,284.36 5,760.46
Power and Fuel Cost 2,985.01 2,373.13 2,716.57 7,049.10 8,325.06 11,080.72
Freight and Handling Expenses 2,948.19 2,387.70 2,428.84 7,006.00 7,298.00 10,070.98
Change in Valuation of Liability in respect of Insurance Policies 1,144.57 971.38 294.40 3,222.66 223.95 1,032.26
Benefits Paid - Insurance Business (net) 1,276.49 1,056.00 1,362.53 2,852.04 3,879.44 5,177.01
Finance Cost relating to NBFC/HFC's Business 933.90 1,011.71 1,139.70 3,010.22 3,469.27 4.591.31
Other Finance Costs 430.88 442.82 530.02 1,352.38 1,692.33 2,275.69
Depreciation and Amortisation Expense 1,007.15 1,006.86 993.57 2,990.22 2,977.14 4,004.23
Other Expenses 2,701.29 2,371.21 2,832.64 6,784.88 7,853.92 10,814.27
Total Expenses 18,278.75 15,989.62 17,439.19 46,599.26 50,694.89 68,742.88
5 Profit f_rom Ordinary Activities before Share in Profit of Equity Accounted Investees, 3037.98 2 153.62 1.420.98 6.281.57 5.766.03 7334.58
Exceptional Items and Tax (3 - 4)
6 | Add: Share in Profit of Equity Accounted Investees {Refer Note 4} 64.72 18.59 38.51 105.88 535.16 562.22
7 |Profit before Exceptional Items and Tax (5 + 6) 3,102.70 2,172.21 1,459.49 6,387.45 6,301.19 7,896.80
8 | Less : Exceptional Items {Refer Note 1} - 335.73 10.20 550.83 119.53 1,406.05
9 |Profit before Tax from continuing operations (7 - 8) 3,102.70 1,836.48 1,449.29 5,836.62 6,181.66 6,490.75
10 | Tax Expense of continuing operations (Net)
(a) Current Tax 538.24 430.89 261.81 1,293.41 1,249.59 1,569.18
(b) Deferred Tax (Refer Note 4) 439.24 245.05 143.93 668.49 635.33 (1,633.59)
Total Tax Expense 977.48 675.94 405.74 1,961.90 1,884.92 (64.41)
11 |Net Profit for the period from continuing operations (9- 10) 2,125.22 1,160.54 1,043.55 3,874.72 4,296.74 6,555.16
Discontinued Operations
Profit/(Loss) before tax from discontinued operations 41.71 10.10 7.91 121.05 131.76 221.60
Exceptional Items (Net) {Refer Note 1} - 437.68 - 437.68 - 23.95
Tax expenses of discontinued operations (14.60) (11.95) (3.13) (49.32) (38.79) (70.40)
(Provision) / Reversal of Impairment of assets classified as held for sale - - (8.51) (17.92) (74.46) (112.43)
12 |Net Profit for the period from discontinued operations 27.11 435.83 (3.73) 491.49 18.51 62.72
13 [Net Profit for the period (11 + 12) 2,152.33 1,596.37 1,039.82 4,366.21 4,315.25 6,617.88
Other Comprehensive income (including related to Joint Ventures and Associates)
(1) Items that will not be reclassified to profit or loss 1,384.17 17.26 378.88 4,165.25 (2,489.74) (5,511.64)
(i) Income Tax relating to items that will not be reclassified to profit or loss (59.41) 9.52 (20.30) (252.48) 162.43 373.62
(i) Items that will be reclassified to profit or loss 149.46 (21.29) 89.13 257.12 180.31 145.53
(iv) Income Tax relating to items that will be reclassified to profit or loss (17.38) 0.27 (7.20) (22.11) (23.95) (8.96)
14 |Other Comprehensive Income 1,456.84 5.76 440.51 4,147.78 (2,170.95) (5,001.45)
15 |Total Comprehensive Income (after tax) (13+14) 3,609.17 1,602.13 1,480.33 8,513.99 2,144.30 1,616.43
Net Profit from continuing operations attributable to :
Owners of the Company 1,356.85 707.85 683.94 2,270.86 2,868.13 4,328.32
Non-controlling interest 768.37 452.69 359.61 1,603.86 1,428.61 2,226.84
2,125.22 1,160.54 1,043.55 3,874.72 4,296.74 6,555.16
Net Profit attributable to :
Owners of the Company 1,383.96 966.82 680.21 2,585.49 2,886.64 4,391.04
Non-controlling interest 768.37 629.55 359.61 1,780.72 1,428.61 2,226.84
2,152.33 1,596.37 1,039.82 4,366.21 4,315.25 6,617.88
Other Comprehensive Income attributable to :
Owners of the Company 1,417.26 23.76 420.33 4,085.16 (2,235.25) (5,067.42)
Non-controlling interest 39.58 (18.00) 20.18 62.62 64.30 65.97
1,456.84 5.76 440.51 4,147.78 (2,170.95) (5,001.45)
Total Comprehensive Income attributable to :
Owners of the Company 2,801.22 990.58 1,100.54 6,670.65 651.39 (676.38)
Non-controlling interest 807.95 611.55 379.79 1,843.34 1,492.91 2,292.81
3,609.17 1,602.13 1,480.33 8,513.99 2,144.30 1,616.43
Paid up Equity Share Capital (Face Value X 2 per share) 131.60 131.59 131.57 131.60 131.57 131.57
Reserve excluding Revaluation Reserves 56,479.67
16 |Earnings per Share of Face Value X 2/- each (not annualised)
(a) Basic - Continuing Operations (%) 20.66 10.78 10.42 34.59 43.70 65.94
(b) Diluted - Continuing Operations (3) 20.65 10.78 10.41 34.57 43.67 65.90
(c) Basic - Discontinued Operations (%) 0.41 3.94 (0.06) 4.79 0.28 0.96
(d) Diluted - Discontinued Operations (%) 0.41 3.94 (0.05) 4.78 0.28 0.96
(e) Basic - Continuing and discontinued Operations (3) 21.07 14.72 10.36 39.38 43.98 66.90
(f) Diluted - Continuing and discontinued Operations (%) 21.06 14.72 10.36 39.35 43.95 66.86

See accompanying notes to the Financial Results




GRASIM INDUSTRIES LIMITED

UNAUDITED CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES
FOR THE THREE MONTHS AND NINE MONTHS ENDED 31-12-2020

% Crore
Three Months Ended Nine Months Ended Year Ended
31/12/2020 30/09/2020 31/12/2019 31/12/2020 31/12/2019 31/03/2020
Particulars . (Unaudited - (Audited -
. Unaudited - Restated :
(Unaudited) ( (Refer Note 6) ) (Unaudited) Restated) Restated)
(Refer Note 6) | (Refer Note 6)
1. SEGMENT REVENUE
Viscose - Pulp, Viscose Staple Fibre and Filament Yarn 2,145.14 1,678.54 2,193.55 4,381.37 7,133.26 9,235.08
Cement - Grey,White and Allied Products 12,254.12 10,387.14 10,439.34 30,312.31 31,567.55 42,421.13
Chemicals - Caustic Soda and Allied Chemicals 1,280.96 1,125.88 1,362.08 3,108.41 4,212.20 5,502.32
Financial Services 5,015.15 4,578.93 4,276.35 13,604.50 11,813.56 16,581.31
Others # 436.00 312.55 560.77 908.85 1,764.93 2,289.18
TOTAL 21,131.37 18,083.04 18,832.09 52,315.44 56,491.50 76,029.02
(Less) : Inter Segment Revenue (145.02) (139.31) (215.33) (341.95) (725.74) (922.75)
Total Operating Income 20,986.35 17,943.73 18,616.76 51,973.49 55,765.76 75,106.27
2. SEGMENT RESULTS
Viscose - Pulp, Viscose Staple Fibre and Filament Yarn 373.10 83.31 146.22 235.60 756.80 906.22
Cement - Grey,White and Allied Products 2,688.27 2,155.57 1,469.25 6,549.14 5,208.75 7,175.60
Chemicals - Caustic Soda and Allied Chemicals 106.99 116.94 118.44 195.44 708.14 742.44
Financial Services 263.49 229.91 208.49 664.03 768.21 757.33
Others # 12.40 (23.46) (2.44) (87.88) 23.17 17.41
TOTAL 3,444.25 2,562.27 1,939.96 7,556.33 7,465.07 9,599.00
Add / (Less) :
Finance Costs (430.89) (442.82) (530.02) (1,352.38) (1,692.33) (2,275.69)
Net Unallocable Income 24.62 34.17 11.04 77.62 (6.71) 11.27
Profit from Ordinary Activities after Finance Costs but before Share
in Profit/(Loss) of Equity Accounted Investees and Exceptional Items 3,037.98 2,153.62 1,420.98 6,281.57 5,766.03 7,334.58
Add : Share in Profit of Equity Accounted Investees {Refer Note 4} 64.72 18.59 38.51 105.88 535.16 562.22
Less : Exceptional Items {Refer Note 1} - 335.73 10.20 550.83 119.53 1,406.05
Profit before Tax from continuing operations 3,102.70 1,836.48 1,449.29 5,836.62 6,181.66 6,490.75
Ason Ason Ason Ason As on As on
31/12/2020 30/09/2020 31/12/2019 31/12/2020 31/12/2019 31/03/2020
3. SEGMENT ASSETS
Viscose - Pulp, Viscose Staple Fibre and Filament Yarn 10,232.75 9,992.09 10,308.96 10,232.75 10,308.96 10,591.27
Cement - Grey,White and Allied Products 86,848.11 83,106.55 81,738.08 86,848.11 81,738.08 81,184.63
Chemicals - Caustic Soda and Allied Chemicals 6,177.20 5,857.88 6,053.37 6,177.20 6,053.37 6,186.34
Financial Services 131,167.86 128,489.80 129,193.64 131,167.86 129,193.64 127,132.31
Others # 3,721.28 3,712.79 3,706.19 3,721.28 3,706.19 3,684.34
TOTAL 238,147.20 231,159.11 231,000.24 238,147.20 231,000.24 228,778.89
Add: Inter Company Eliminations (23.78) (22.66) (93.23) (23.78) (93.23) (21.55)
Add:Investment in Associates/ Joint Ventures 6,852.07 6,687.70 6,684.44 6,852.07 6,684.44 6,533.09
Fertilisers (Discontinued Operations) 2,174.65 1,896.37 2,080.71 2,174.65 2,080.71 2,534.03
Add: Unallocated Assets 11,091.70 10,053.22 9,359.35 11,091.70 9,359.35 6,556.79
TOTAL ASSETS 258,241.84 249,773.74 249,031.51 258,241.84 249,031.51 244,381.25
4. SEGMENT LIABILITIES
Viscose - Pulp, Viscose Staple Fibre and Filament Yarn 2,252.30 1,614.83 1,883.96 2,252.30 1,883.96 2,101.79
Cement - Grey,White and Allied Products 13,314.65 11,571.51 11,300.87 13,314.65 11,300.87 11,284.31
Chemicals - Caustic Soda and Allied Chemicals 1,054.93 818.84 891.82 1,054.93 891.82 980.52
Financial Services 103,066.81 100,702.34 101,505.42 103,066.81 101,505.42 99,656.46
Others # 633.34 759.27 891.67 633.34 891.67 870.93
TOTAL 120,322.03 115,466.79 116,473.74 120,322.03 116,473.74 114,894.01
Add: Inter Company Eliminations (13.22) (12.30) (87.48) (13.22) (87.48) (10.80)
Fertilisers (Discontinued Operations) 359.67 424.82 358.52 359.67 358.52 707.19
Add : Unallocated Liabilities 38,374.32 38,426.95 41,864.25 38,374.32 41,864.25 37,874.82
TOTAL LIABILITIES 159,042.80 154,306.26 158,609.03 159,042.80 158,609.03 153,465.22

# Others represent mainly Textiles, Insulators and Solar Power business
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NOTES:
1. Exceptional Items as included are as under:
% Crore
Three Months Ended Nine Months Ended Year Ended
31-12-2020 30-09-2020 31-12-2019 | 31-12-2020 31-12-2019 31-03-2020
Particulars i (Unaudited) (Audited)
(Unaudited) (Unel(LFlzdelthg),\(lstzs;?ted) (Unaudited) (Restated) (Restated)
(Refer Note 6) | (Refer Note 6)
Continued Operations :
Order issued by the Hon’ble Supreme Court against the Subsidiary's claim of capital
investment subsidy, under Rajasthan Investment Promotion Scheme -2003 {Note - (6.63) - (164.00)
5()}
Additional provision of Stamp duty and registration fees related to merger of erstwhile (57.73)
Aditya birla Nuvo Limited with the Company {Note 5(b)} :
Impairment of Assets in Subsidiary Company {Note 5(c)} - (329.10) - (329.10)
Impairment of Goodwiill in Subsidiary Companies of Aditya Birla Capital Limited - - - - - (1,270.27)
Fixed Assets/ Capital WIP Write off - - - - - (17.66)
Contribution towards liquidation expenses and Impairment in value of investment in :
Aditya Birla Idea Payment Bank Limited (1020) (11953) (118.12)
Exceptional Gain/(Loss) from Continued Operations - (335.73) (10.20) (550.83) (119.53) (1,406.05)
Tax Expense on above - 2.82 6.45 55.87 58.85 56.64
Exceptional Gain/(Loss) [Net of Tax] from Continued Operations - (332.91) (3.75) (494.96) (60.68) (1,349.41)
Discontinued Operations :
Gain on divestment of a stepdown subsidiary of UNCL. {Note 5(d)} - 437.68 - 437.68
Ferilizers subsidy claims (Fixed cost claim approval and provision against claim of 23.95
additional commercial tax) :
Tax Expense on above - (0.26) - (0.26) - (8.38)
Exceptional Gain [Net of Tax] from Discontinued Operations - 437.42 - 437.42 - 15.57

2. (a) As per the directives of the Central and State Governments in the wake of COVID-19 pandemic, the
Company had suspended operations across its plants w.e.f. 25" March, 2020, except for Fertiliser business,
where operations continued uninterruptedly. During the quarter ended 30th June 2020, the Company
resumed operations at all its’ plants in accordance with the Government guidelines and is continuously in
process of further scaling up the operations. The management believes that impact is short term and
temporary in nature and there is no significant impact on recoverability of carrying value of its assets and
future operations.

(b) Estimation uncertainty relating to COVID-19 global health pandemic in Aditya Birla Capital
Limited (ABCL), a subsidiary of the Company:

The Group recognizes the need to make reasonable estimation of the economic impact of this pandemic on the
obligation on account of policy liabilities, recoverability of Goodwill, repayment ability of its borrowers, and
make additional provisions as considered appropriate, over-and-above the extant provisions as per the Group’s
ECL policy, for expected credit losses. The Group has segmented its portfolio basis various parameters to
ascertain the likely detrimental impact on the credit risk in the portfolio as a result of the economic fallout of
COVID-19 and basis its estimates, assumptions and judgements arrived at the additional provision required to
take care of the expected credit loss in its financial results. Given the continued uncertainty over the potential
macro-economic condition and the final decision of the Hon'ble Supreme Court in relation to NPA
classification of accounts under moratorium, the impact of economic fallout of the COVID-19 on the carrying
value of assets and obligations of the Group may be different from that expected as at the date of approval of
these financial results. The Group will continue to closely monitor any material changes to future economic
conditions and suitable adjustments as considered appropriate will be given in the respective future period.
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3. Resolution Framework for COVID-19 related Stress in ABCL.:

During the quarter ended 31st December, 2020, Lending businesses have provided resolution pertaining to
COVID-19 pandemic related stress and otherwise to eligible borrowers with a total outstanding of ¥ 1,067
crore as of 31st December, 2020. The resolution offered to the borrowers is based on the parameters laid down
in the resolution policy approved by the respective Board of Directors of the Lending Subsidiaries in
accordance with the notifications issued by the Reserve Bank of India. For MSME loans, the implementation
will continue till the deadline of 31st March, 2021.

4. Pursuant to the Taxation Laws (Amendment) Act, 2019, a new section 115BAA is inserted in the Income Tax
Act, 1961, which provides an option to the domestic companies to pay income tax at lower rate subject to the
giving up of certain incentives and deductions. The Company and its subsidiary Ultratech Cement Limited
(UltraTech) is continuing to provide for income tax at old rates, based on the available outstanding MAT
credit entitlement and various exemptions and deductions available under the Income Tax Act, 1961.
However, the Company and UltraTech had applied the lower income tax rates on the deferred tax assets /
liabilities to the extent these were expected to be realised or settled in the future period when the Group may
be subjected to lower tax rate and accordingly reversed opening net deferred tax liability with a one-time
corresponding credit of ¥ 2,350.20 Crore under deferred tax during the year ended 31% March 2020, while
some of its subsidiaries, joint ventures & associates have availed the option to pay income tax at the lower
rate. Consequently, wherever applicable, the opening deferred tax asset/liabilities had been measured at the
lower rate, with a one-time corresponding debit of ¥ 15.89 Crore and credit of ¥ 353.98 Crore under deferred
tax and share in profit/(loss) of equity accounted investees to the Statement of Profit and Loss respectively for
the period nine month ended 31 December 2019 and year ended 31% March 2020.

5. During the period, exceptional item represents:

(a) an amount of X 164 crore for nine months ended 31st December 2020 and X 6.63 Crores for quarter ended
30th September 2020 booked as a one-time expense, upon receiving an order dated 17th July 2020, issued
by the Hon’ble Supreme Court against the UltraTech’s claim of capital investment subsidy, under
Rajasthan Investment Promotion Scheme -2003.

(b) an additional provision of Stamp duty and Registration fees amounting to ¥ 57.73 crore related to merger
of erstwhile Aditya Birla Nuvo Limited with Company was made based on an order passed by Additional
District Magistrate (UP) dated 13" July 2020.

(c) One of the subsidiary of UtlraTech has made an impairment provision of ¥ 57.92 crore towards old
advances for purchase of certain land wherein the Company has reassessed its ability to recover such
advances and impairment provision of X 271.18 crores which has been made on a loan receivable (asset
held for sale).

(d) During the previous quarter, UltraTech Nathdwara Cement Limited (“UNCL”) through its subsidiary,
Krishna Holdings Pte. Ltd, (“Krishna”), a company incorporated in Singapore has completed the
divestment of its entire equity shareholding of 92.5% in its cement subsidiary at a net consideration of
USD 94.70 Mn. and recorded a net gain on divestment of X 437.68 crore.
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6.

10.

a. UNCL’s wholly owned subsidiary, Star Super Cement Industries LLC (“SSCILLC”) was previously classified as
‘held for sale’. During the current quarter, it has been decided to make it a part of the continuing operations
considering the synergies available with the existing capacity. Consequently, the Group has changed its plan to sell
SSCILLC and instead continued its business operations. UNCL has sold SSCILLC to UltraTech Cement Middle
East Investments Limited (“UCMEIL”), which is a wholly owned subsidiary of the UltraTech, on 23" November
2020. Accordingly, SSCILLC has ceased to be classified as ‘held for sale’ and the financial results of SSCILLC
previously presented as discontinued operations have been reclassified as per Ind AS 105 ‘Non-current Assets Held
for Sale and Discontinued Operations’ and included in income from continuing operations for all periods presented
and required adjustments have been made to the carrying amount of assets and liabilities of SSCILLC. Accordingly,
consolidated financial results for the quarter and nine months ended 31st December, 2019, quarter ended 30"
September 2020 and year ended 31st March, 2020 as included in this Statement have been restated.

b. The Company has entered into an agreement on 12th November, 2020 for transfer of its Fertilizer business (Indo
Gulf Fertilizers unit), comprising of manufacture, trading and sale of inter alia urea, soil health products and other
agri-inputs as a going concern, on a slump sale basis, to Indo Rama India Private Limited under a Scheme of
Arrangement under sections 230-232 of the Companies Act, 2013. The transaction is subject to the approval of the
shareholders and creditors of the Company, requisite regulatory approvals including from SEBI and the
jurisdictional National Company Law Tribunals. Hence, the Company’s Fertilizer business has been classified as
discontinued operation in the quarter ended 31st December, 2020 with the transaction likely to be completed within
one year from then. Accordingly, consolidated financial results for the quarter and nine months ended 31st
December, 2019, quarter ended 30" September 2020 and year ended 31st March, 2020 as included in this Statement
have been restated.

UltraTech had filed appeals against the orders of the Competition Commission of India (CCI) dated 31/08/2016 and
19/01/2017. Upon the NCLAT disallowing its appeal against the CCI order dated 31/08/2016, the Hon’ble Supreme
Court has, by its order dated 05/10/2018, granted a stay against the NCLAT order. Consequently, UltraTech has
deposited an amount of X 144.95 Crores equivalent to 10% of the penalty amount. UNCL has also filed an appeal in
the Hon'ble Supreme Court against a similar CCI order dated 31/08/2016 and has deposited an amount of X 16.73
Crores equivalent to 10% of the penalty amount. UltraTech, backed by legal opinions, believes that it has a good
case in said matters and accordingly no provision has been made in the accounts.

During the quarter, officers from the CCI visited the UltraTech's premises seeking information for certain periods.
UltraTech in process of providing the information sought by them and will co-operate for any further information
that may be required. UltraTech presently believes that this does not have any material impact.

During the quarter, the Company has allotted 22,786 fully paid up equity shares of ¥ 2 each upon exercise of
employee stock options.

The above Financial Results of the Company for the three months and Nine months ended 31st December, 2020 are
reviewed by the Audit Committee and approved by the Board of Directors of the Company today.

Previous periods figures have been regrouped/rearranged wherever necessary to conform to the current period’s
classification.

For and on behalf of Board of Directors

Place : Mumbai Dilip Gaur
Date : 12th February, 2021 Managing Director
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