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CIN: U67910GJ1994PLC022685 
Regd. Office: Indian Rayon Compound, Veraval, Gujarat - 362266, India. Tel: 91-2876-245711 | 

E: grasim.secretarial@adityabirla.com 

 
Dear Shareholders, 

 

The Directors of your Company are pleased to present the 26th Annual Report and the audited 

financial statements of the Company for the financial year ended 31st March 2020. 

 

FINANCIAL HIGHLIGHTS 

 

The financial performance for the financial year ended 31st March 2020 is summarized below: 

      (Amount in ₹) 

Particulars For the year ended 

31st March 2020 

For the year ended 

31st  March 2019 

Revenue from operations                     5,27,50,591  1,45,95,393 

Other Income                        51,30,450  4,84,64,313 

Total Revenue                     5,78,81,041  6,31,59,706 

Total Expenses                     5,40,42,661  1,57,70,250 

Profit before tax                        38,38,381  4,73,89,457 

Tax Expenses 

     -Current tax 

     -Write back of excess provision for tax 

related to earlier years 

     - MAT credit Entitlement 

     - Deferred Tax 

 

                         9,58,019  

                             (9,912) 

 

                        (9,58,019) 
                        (8,54,928) 

 

1,02,29,000 

(1,22,79,318) 

 

(4,96,000) 

8,95,980 

Profit for the year                      47,03,221  

 

4,90,39,795 

Other Comprehensive Income   

A (i) Items that will not be reclassified to 

profit or   loss 

                      (46,76,106) 

 

48,18,227 

(ii) Income tax relating to items that 

will not be reclassified to profit or loss 

                         4,42,053  

 

(442053) 

Other Comprehensive income for the year                       (42,34,053) 43,76,174 

Total Comprehensive income for the year                          4,69,168  5,34,15,969 

Basic and diluted earnings per share  

(Face value of ₹10 each) 

                                0.17  1.74 
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DIVIDEND 

 

The Directors of your Company have not recommended any dividend in order to conserve cash 

for the business operations.  

 

TRANSFER TO RESERVES 

 

The Board of Directors of your Company has decided not to transfer any amount to the Reserves 

for the year under review.  

 

NAMES OF SUBSIDIARIES, JOINT VENTURES OR ASSOCIATES   

 

Sun God Trading and Investment Limited is a wholly-owned subsidiary of the Company. Your 

Company does not have any Joint venture or Associate Company. The information related to the 

performance and financial position of the subsidiary as per section 129(3) of the Companies Act, 

2013 read with rule 5 and rule 8(1) of the Companies (Accounts) Rules, 2014 in Form No. AOC-1 

is attached herewith as Annexure – II.  

 

SHARE CAPITAL 

 

The Authorized Share Capital of the Company is ₹ 50,00,00,000/- (Rupees Fifty Crore Only) 

divided into 4,99,90,000 (Four Crore Ninety Nine Lakh Ninety Thousand)  Equity shares of ₹ 10/- 

(Rupees Ten Only) each aggregating to ₹ 49,99,00,000/- (Rupees Forty Nine Crore Ninety Nine 

Lakh Only) and 1,000 (One Thousand) Preference Shares of ₹ 100/- (Rupees One Hundred Only) 

each aggregating to ₹ 1,00,000/- (One Lakh only). The paid-up share capital of the Company is  

₹ 28,14,00,000/- (Rupees Twenty Eight Crore Fourteen Lakh Only) divided into 2,81,40,000 (Two 

Crore Eighty One Lakh Forty Thousand) Equity shares of ₹ 10/- (Rupees Ten Only) each. During 

the year under review, there was no change in the Share Capital of the Company. 

 

PUBLIC DEPOSITS      

 

Your Company has not accepted any deposits from the public falling under section 73 of the Act 

read with the Companies (Acceptance of Deposits) Rules, 2014. 

 

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS BY THE COMPANY 

 

The Particulars of loans, guarantees and investments under section 186 of the Companies Act, 

2013 are furnished under relevant notes of the financials Company. 



Boards’ Report to the Shareholders 

 
ABNL INVESTMENT LIMITED 

3 
 

 

DIRECTOR(S) AND KEY MANAGERIAL PERSONNEL 

 

As on 31st March 2020, your Board comprises of 3 (Three) Non-Executive Directors. Your 

Directors on the Board have relevant experience and competency suitable for the business. All 

Directors are liable to retire by rotation. 

 

The Independent Directors viz., Mr. Durga Prasad Rathi and Mr. Vijay Agarwal, have resigned 

from the Board w.e.f. 13.05.2019 and Mr. Pavan Kumar Jain, was appointed as a Director w.e.f. 

13.05.2019. 

 

The Ministry of Corporate Affairs, Government of India, vide notification dated 5th July 2017, 

issued the Companies (Appointment and Qualification of Directors) Amendment Rules, 2017 

inter-alia amending rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 

2014 and as per the said amended rule 4 the following classes of unlisted public company is not 

required to appoint Independent Directors namely:- (a) a joint venture; (b) a wholly owned 

subsidiary; and (c) a dormant company as defined under section 455 of the Companies Act, 

2013, irrespective of the fact that the paid-up share capital is ten crore rupees or more; or the 

turnover is one hundred crore rupees or more; or the aggregate, outstanding loans, debentures 

and deposits, exceeding fifty crore rupees as per the latest audited financial statements of the 

company. Since, the Company is a wholly-owned subsidiary of Grasim Industries Limited and 

according to the aforesaid amendment to the Companies (Appointment and Qualification of 

Directors) Rules, 2014, the Company is not required to appoint Independent Directors on its 

Board and therefore, the Company has not appointed any Independent Directors on the Board 

of the Company w.e.f. 13th May 2019. 

 

KEY MANAGERIAL PERSONNEL 

 

Pursuant to the provisions of section 2(51) and 203 of the Companies Act, 2013, read with the 

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, Key 

Managerial Personnel of the Company as on 31st March 2020 are, Mr. Sushil Chopra, Manager, 

Mr. Parag Laddha, Chief Financial Officer and Mr. Ullash Chandra Parida, Company Secretary. 

 

BOARD MEETINGS 

 

The Board meets at regular intervals to discuss and decide on the Company’s policies and 

strategy. 
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The Board of Directors met 6 (Six) times during the year on 5th April 2019, 13th May 2019,                      

29th July 2019, 18th September 2019, 24th October 2019 and 27th January 2020. The necessary 

quorum was present for all the meetings. The maximum interval between any two meetings did 

not exceed 120 days. The attendance and sitting fees paid for the Financial year 2019-20 are as 

follows:- 

 

Name of Director Category No. of Meeting Sitting Fees paid 

(in Rs.) Held Attended 

Mr. Durga Prasad Rathi Independent Director 6 2 1,00,000 

Mr. Vijay Agarwal Independent Director 6 1 50,000 

Mr. Pavan K. Jain Non-Executive Director 6 4 - 

Mr. Shriram Jagetiya Non-Executive Director 6 6 - 

Mr. Mahendra Bhandari Non-Executive Director 6 6 - 

 

DECLARATION OF INDEPENDENT DIRECTOR 

 

Your Company had received declarations from all the Independent Directors of the Company 

confirming that they meet the criteria of independence as prescribed under the Act, read with 

Rules at the beginning of the financial year. However, both the Independent Directors viz., Mr. 

Durga Prasad Rathi and Mr. Vijay Agarwal, have resigned from the Board w.e.f. 13.05.2019. 

Since the Company is not required to appointed independent directors on its Board being a 

wholly-owned subsidiary of Grasim Industries Limited, the Company has neither appointed any 

independent director nor received any declaration. 

 

ANNUAL EVALUATION 

 

The evaluation framework for assessing the performance of the Directors of your Company 

comprises of contributions at the meetings, strategic perspective or inputs regarding the growth 

and performance of your Company, among others.  

 

Pursuant to the provisions of the Companies Act, 2013 the Board of Directors has carried out an 

annual evaluation of its own performance and Directors of the Board. 

 

DIRECTORS' RESPONSIBILITY STATEMENT 

 

Your Company is committed to maintaining the highest standards of Corporate Governance 
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Pursuant to sub-section (5) of section 134 of the Companies Act, 2013 (“Act”) and to the best of 

their knowledge and belief and according to the information and explanations obtained 

/received from the operating management, your Directors make the following statement and 

confirm that:- 

 

i) in the preparation of the annual accounts for the year ended 31st March 2020, the applicable 

accounting standards have been followed along with proper explanation relating to material 

departures, if any; 

ii) the accounting policies selected have been applied consistently and judgements and 

estimates are made that are reasonable and prudent, so as to give a true and fair view of the 

state of affairs of the company at the end of the financial year and of the profit/loss of your 

Company for the year ended on that date; 

iii) proper and sufficient care has been taken for the maintenance of adequate accounting 

records in accordance with the provisions of this Act for safeguarding the assets of the 

Company, and for preventing and detecting fraud and other irregularities;  

iv) Annual Accounts have been prepared on a ‘going concern basis’;  

v) your Company has laid down internal financial controls, and that such internal financial 

controls are adequate and are operating effectively; and  

vi) your Company has devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems are adequate and operating effectively. 

 

CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE EARNINGS 

AND OUTGO 

 

The Company has no particulars to report as required under the provisions of section 134(3)(m) 

of the Companies Act, 2013 in respect of conservation of energy and technology absorption 

considering the nature of activities undertaken by the Company during the year under review. 

Further, the Company has neither earned nor used any foreign exchange. 

 

STATUTORY AUDITORS  

 

Pursuant to the provisions of section 139(1) of the Act, read with the Companies (Audit and 

Auditors) Rules, 2014, as amended from time to time the members, at the AGM held on 19th 

July 2017, have approved the appointment of S R B C & Co. LLP, Chartered Accountants (ICAI 

Firm Registration No. 324982E), as the Statutory Auditors of the Company for a period of five 

consecutive years, to hold office till the conclusion of the 28th AGM of the Company to be held in 

the year 2022. 
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The observations made by the Statutory Auditors on the Financial Statements of the Company, 

in their Report for the financial year ended 31st March 2020, read with the explanatory notes 

therein, are self-explanatory and, therefore, do not call for any further explanation or comments 

from the Board under section 134(3)(f) of the Act. The Auditors’ Report does not contain any 

qualification, reservation, disclaimer or adverse remark. 

 

COST AUDIT 

 

The provisions of Cost Audit as prescribed under section 148 of the Companies Act, 2013 are not 

applicable to the Company. The maintenance of cost records as specified by the Central 

Government under sub-section (1) of section 148 of the Companies Act, 2013, is not applicable 

to the Company and accordingly such accounts and records are not made and maintained.  

 

SECRETARIAL AUDITORS 

 

The provisions of section 204(1) of the Act and Rule 9 of Companies (Appointment and 

Remuneration of Managerial Personnel) Rules, 2014, are not applicable to the Company.  

 

CONTRACT OR ARRANGEMENT WITH RELATED PARTIES 

 

During the financial year under review, your Company entered into related party transactions 

which were on arms’ length basis and in ordinary course of business. All related party 

transactions are being reviewed by the Board on periodic basis. There are no material 

transactions with any related party as defined under section 188 of the Companies Act, 2013 

read with the Companies (Meetings of Board and its Powers) Rules, 2014. 

 

The details of contracts and arrangements with related parties of your Company for the financial 

year ended 31st March 2020 is given in notes to the financial statements of your Company. 

 

VIGIL MECHANISM / WHISTLE BLOWER POLICY: 

 

The Company has established a vigil mechanism to provide appropriate avenues to the Directors 

and employees to bring to the attention of the Management, the concerns about behavior of 

employees that raise concerns including fraud by using the mechanism provided in the Whistle 

Blower Policy. 

 

CORPORATE SOCIAL RESPONSIBILITY (CSR) 

 



Boards’ Report to the Shareholders 

 
ABNL INVESTMENT LIMITED 

7 
 

During the financial year 2019-20, the provisions of section 135 of the Companies Act, 2013, 

read with Companies (Corporate Social Responsibility Policy) Rules, 2014 related to Corporate 

Social Responsibility (CSR) were not applicable to the Company. 

 

RISK MANAGEMENT 

 

The Company has a Risk Management Framework in place which includes identifying the 

elements of risk that may threaten the existence or continuance of the operations of the 

Company. 

 

ANNUAL RETURN 

 

The extract of annual return for the financial year 2019-20 in Form MGT-9 is attached in 

Annexure I  

 

COMMITTEES OF BOARD  

 

AUDIT COMMITTEE:  

 

During the year under review one (1) Audit Committee meetings was held on 13th May 2019. The 

Composition, attendance and sitting fees paid for the Audit Committee Meetings held during the 

Financial year 2019-20 are as follows:- 

 

Name of Member Category No. of Meetings Sitting Fees paid 

(in ₹) Held Attended 

Mr. Durga Prasad Rathi Independent Director 1 1 25,000 

Mr. Vijay Agarwal Independent Director 1 0 - 

Mr. Mahendra Bhandari Non-Executive Director 1 1 - 

 

Mr. Durga Prasad Rathi and Mr. Vijay Agarwal, Independent Directors resigned from the Board 

w.e.f. 13.05.2019, Subsequent to their resignation the Audit Committee has been dissolved in 

accordance with  the Companies (Meetings of Board and its Powers) Second Amendment  Rules, 

2017 dated 13th  July, 2017 inter-alia amending rule 6 of the Companies (Meetings of Board and 

its Powers) Rules, 2014 and as per the said amendment the following classes of unlisted public 

company is not required to constitute Audit Committee of the Board of Directors of the 

Company namely:- (a) a joint venture; (b) a wholly owned subsidiary; and (c) a dormant 

company as defined under section 455 of the Companies Act, 2013, irrespective of the fact that 

the paid-up share capital is ten crore rupees or more; or the turnover is one hundred crore 
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rupees or more; or the aggregate, outstanding loans, debentures and deposits, exceeding fifty 

crore rupees as per the latest audited financial statements of the company. Since, your Company 

is a wholly-owned subsidiary of Grasim Industries Limited, it is exempted to constitute an Audit 

Committee of the Board of Directors of the Company.   

 

NOMINATION AND REMUNERATION COMMITTEE: 

 

The Nomination and Remuneration Committee Meeting met one (1) time during the year under 

review on 13th May 2019: 

 

Name of Member Category No. of Meetings Sitting Fees paid 

(in ₹) Held Attended 

Mr. Durga Prasad Rathi Independent Director 1 1 60,000* 

Mr. Vijay Agarwal Independent Director 1 0 20,000* 

Mr. Mahendra Bhandari Non-Executive Director 1 1 - 
* Sitting fee relates to financial year 2018-19. 

 

Mr. Durga Prasad Rathi and Mr. Vijay Agarwal, Independent Directors resigned from the Board 

w.e.f. 13.05.2019, subsequent to their resignation the Nomination and Remuneration 

Committee has been dissolved in accordance with  the Companies (Meetings of Board and its 

Powers) Second Amendment  Rules, 2017 dated 13th July, 2017 inter-alia amending rule 6 of the 

Companies (Meetings of Board and its Powers) Rules, 2014 and as per the said amendment the 

following classes of unlisted public company is not required to constitute Nomination and 

Remuneration Committee of the Board of Directors of the Company namely:- (a) a joint venture; 

(b) a wholly owned subsidiary; and (c) a dormant company as defined under section 455 of the 

Companies Act, 2013, irrespective of the fact that the paid-up share capital is ten crore rupees or 

more; or the turnover is one hundred crore rupees or more; or the aggregate, outstanding loans, 

debentures and deposits, exceeding fifty crore rupees as per the latest audited financial 

statements of the company. Since, your Company is a wholly-owned subsidiary of Grasim 

Industries Limited, it is exempted to constitute Nomination and Remuneration Committee of the 

Board of Directors of the Company.   

 

PARTICULARS OF EMPLOYEES 

 

The particulars of employees of the Company as required under the provisions of section 197 of 

the Companies Act 2013 and Rule 5(1) of Companies (Appointment and Remuneration of 

Managerial Personnel) Rules, 2014 is not applicable to the Company. 
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SEXUAL HARASSMENT POLICY 

 

The Company has in place an Anti Sexual Harassment Policy in line with the requirements of the 

Sexual Harassment of Women at Workplace (Prevention, Prohibition & Redressal) Act, 2013. 

Internal Complaints Committee has been set up to redress complaints received regarding sexual 

harassment. All employees (permanent, contractual, temporary, trainees) are covered under this 

policy. 

 

We further state that during the year under review, there were no cases filed pursuant to the 

Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. 

The provision relating to constitution of Internal Complaints Committee is not applicable.  

 

RE-APPOINTMENT OF NON EXECUTIVE DIRECTORS LIABLE TO RETIRE BY ROTATION 

 

In terms of the relevant provisions of the Companies Act, 2013, Mr. Pavan Kumar Jain (DIN: 

00703624), is appointed as Non-Executive Director of the Company, w.e.f. 13th May 2019. 

 

In terms of the provisions of section 152(6) of the Companies Act, 2013, Mr. Mahendra 

Bhandari, is liable to retire by rotation and being eligible offers himself for re-appointment at the 

ensuing Annual General Meeting. 

 

The Directors commend the re-appointment. 

 

DISCLOSURE OF RECEIPT OF COMMISSION BY MANAGING DIRECTOR OR WHOLE-TIME 

DIRECTOR FROM HOLDING COMPANY OR SUBSIDIARY COMPANY. 

 

The Company has no Managing Director or Whole-Time Director and as such disclosure 

requirements as per section 197(14) of the Companies Act, 2013 are not applicable 

 

CHANGE IN THE NATURE OF BUSINESS 

 

During the year under review, there has been no change in the nature of business.  

 

SCHEME OF AMALGAMATION 

 

During the year under review, the Board of Directors of the Company at its meeting held on  

18th September 2019 and subsequently, the members and un-secured creditors of the Company 

at their respective meetings held on 2nd March 2020 approved the “Scheme of Amalgamation 
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between Sun God Trading and Investment Limited, the subsidiary company and ABNL 

Investment Limited (the Company) and their respective shareholders and all concerned” under 

section 233 of the Companies Act, 2013 and other applicable provisions of the Companies Act, 

2013 and rules framed thereunder. This being the merger of a subsidiary company with its 

holding company, the Scheme is to be approved by the Regional Director. The necessary 

documents have been submitted to the Regional Director and the final order is awaited.   

 

INTERNAL FINANCIAL CONTROLS 

 

The Company has in place adequate Internal Financial Controls commensurate with the size, 

scale and complexity of its operations to ensure the orderly and efficient conduct of its business.  

 

INTERNAL AUDIT FRAMEWORK  

 

The Company has in place an adequate internal audit framework to monitor the efficacy of 

internal controls with the objective of providing to the Board of Directors, an independent, 

objective and reasonable assurance on the adequacy and effectiveness of the organization’s risk 

management, control and governance processes.   

 

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS 

OR DISCLAIMERS MADE BY THE AUDITORS  

There was no qualification, reservations or adverse remarks made by the Auditors in their 

report. 

OTHER DISCLOSURES 

 

 Your Company has not issued: - 

- Any shares with differential rights; 

- Any sweat equity shares 

- Employees Stock Option Scheme 

 

 Except as otherwise stated herein above, there are no significant or material orders 

passed by the Regulators or Hon’ble Courts or Tribunals which impact the going concern 

status and it is further informed that upon receipt of the final order to the “Scheme of 

Amalgamation between Sun God Trading and Investment Limited (SGTIL) and ABNL 

Investment Limited and their respective shareholders and all concerned” SGTIL shall 

stand dissolved without being wound-up from the effective date. 
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 There were no material changes and commitments affecting the financial position of 

your Company between the end of the financial year and the date of this report. 

 

 There was no revision in the financial statements or Board of Directors’ Report of 

preceding three financial years.  

 

ACKNOWLEDGEMENTS 

Your Directors place on record their sincere thanks to the banks, financial institutions, 

stakeholders, and various Government Authorities for their continued support extended to your 

Companies activities during the year under review. 

For and on behalf of the Board of Directors  

     ABNL Investment Limited 

 

                  
 

 

 

Mahendra Bhandari 

 

Pavan K Jain 

Place: Mumbai 

Date: 21st May 2020 

Director 

DIN: 07433524 

Director 

DIN: 00703624 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Annexure I 
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FORM NO. MGT 9 

EXTRACT OF ANNUAL RETURN 
As on financial year ended on 31st March 20 

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management 
and Administration) Rules, 2014] 

 
I. REGISTRATION AND OTHER DETAILS: 

CIN : U67910GJ1994PLC022685 

Registration Date : 4th August 1994 

Name of the Company : ABNL Investment Limited 

Category / Sub-Category of the 
Company 

: Public Company/ Limited by Shares 

Address of the Registered 
office and contact details 

: Indian Rayon Compound, Junagadh Veraval Road, Veraval, 
Gujarat – 362266. 
Telephone- +91 2876 245711    

Whether listed company                                            : Yes / No 

Name, Address and Contact  
details of Registrar and 
Transfer Agent, if any: 

: Link Intime India Pvt. Ltd.  
C-13, Pannalal Silk Mills Compound, 
L.B.S.Marg, Bhandup (West), 
Mumbai - 400078. 
Tel- +91 22 25946970; Fax: +91 22 25946969 

 
 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 
All the business activities contributing 10% or more of the total turnover of the company shall be 
stated:- 

Sl. 
No 

Name and Description of 
main products/ services 

NIC Code of the Product/ service % to total turnover 
of the company 

1. Real Estate activity 6810 100% 

 
 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES 
 

Sr. 
 No. 

Name and address of 
the Company 

CIN / GLN Holding / 
subsidiary/ 
associate 

%of 
shares 
held 

Applicable 
Section 

1 Grasim Industries 
Limited 

L17124MP1947PLC000410 Holding 100 2(46) 

2 Sun God Trading and 
Investment Limited 

U67120MP1994PLC008446 Subsidiary 100 2(87) 

 
 
 
 
 

I SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity): 
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i. Category-wise Share Holding: 
 

Category of 
Shareholders 

No. of Shares held at the beginning of the year 
(As on 01-04-2019) 

No. of Shares held at the end of the year 
(As on 31-03-2020) 

% 
Change 
during 
the year 

 Demat Physical Total % of 
Total 
Shares 

Demat Physical Total % of 
Total 
Shares 

 

A. Promoters          

(1) Indian#          

a)Individual/HUF - 16# 16# 0.00 - 16# 16# 0.00 - 

b) Central Govt - - - - - - - - - 

c) State Govt(s) - - - - - - - - - 

d) Bodies Corp. 28,139,984 - 28,139,984 100 28,139,984 - 28,139,984 100 - 

e) Banks / FI - - - - - - - - - 

f) Any other - - - - - - - - - 

Sub-total(A)(1): 28,139,984 16 28,140,000 100 28,139,984 16 28,140,000 100 - 

          

(2) Foreign Nil Nil Nil  Nil Nil Nil   

a) NRIs – 
Individuals 

- - - - - - - - - 

b) Other – 
Individuals 

- - - - - - - - - 

c) Bodies Corp. - - - - - - - - - 

d) Banks / FI - - - - - - - - - 

e) Any other - - - - - - - - - 

Sub-total (A)(2): - - - - - - - - - 

Total shareholding 
of Promoter (A) = 
(A)(1)+(A)(2) 

28,139,984 16 28,140,000 100 28,139,984 16 28,140,000 100 - 

B. Public 
Shareholding 

- - - - - - - - - 

(1) Institutions - - - - - - - - - 

a) Mutual Funds - - - - - - - - - 

b) Banks / FI - - - - - - - - - 

c) Central Govt - - - - - - - - - 

d) State Govt(s) - - - - - - - - - 

e)Venture Capital 
Funds 

- - - - - - - - - 

f)Insurance 
Companies 

- - - - - - - - - 

g) FIIs - - - - - - - - - 

h)Foreign Venture 
Capital Funds 

- - - - - - - - - 

i) Others (specify) - - - - - - - - - 

Sub-total (B)(1): - - - - - - - - - 

 - - - - - - - - - 

(2)Non-
Institutions 

- - - - - - - - - 



Boards’ Report to the Shareholders 

 
ABNL INVESTMENT LIMITED 

14 
 

a) Bodies Corp. - - - - - - - - - 

i) Indian - - - - - - - - - 

ii) Overseas - - - - - - - - - 

b) Individuals - - - - - - - - - 

i) Individual 
shareholders 
holding nominal 
share capital upto 
Rs. 1 lakh 

- - - - - - - - - 

ii) Individual 
shareholders 
holding nominal 
share capital in 
excess of Rs 1 lakh 

- - - - - - - - - 

c) Others 
(specify) 

- - - - - - - - - 

Sub-total(B)(2): - - - - - - - - - 

Total Public 
Shareholding 
(B)=(B)(1)+(B)(2) 

- - - - - - - - - 

C. Shares held by 
Custodian for 
GDRs & ADRs 

- - - - - - - - - 

Grand Total 
(A+B+C) 

28,139,984 16 28,140,000 100 28,139,984 16 28,140,000 100 - 

#Equity Shares held by Individuals as Nominees of Grasim Industries Limited.  
 

ii. SHAREHOLDING OF PROMOTERS: EQUITY SHARE 

Sl. 
No. 

Shareholder’s 
Name 

Shareholding at the beginning of the year 
as on 01-04-2019 

Shareholding at the end of the year as on 
31-03-2020 

 

  No. of Shares % of total 
Shares of 
the 
Company 

% of Shares 
Pledged/ 
encumbered 
to total 
shares 

No. of 
Shares 

% of total 
Shares of 
the 
Company 

% of Shares 
Pledged / 
encumbered 
to total shares 

% change 
in share 
holding 
during 
the year 

1. Grasim Industries 
Limited  

28,139,984 100% - 28,139,984 100% - - 

2. Shriram Jagetiya* 1 0.00 - 1 0.00 - 0.00 

3. Mahendra Bhandari* 1 0.00 - 1 0.00 - 0.00 

4. Hutokshi Wadia* 1 0.00 - 1 0.00 - 0.00 

5. Pavan K. Jain* 10 0.00 - 10 0.00 - 0.00 

6. Hemant Kadel* 1 0.00 - 1 0.00 - 0.00 

7. Anil Kumar Ladha* 2 0.00 - 2 0.00 - 0.00 

 Total 28,140,000 100% - 28,140,000 100% - - 

* Nominees of Grasim Industries Limited.  
 
 
 
 

iii. CHANGE IN PROMOTERS’ SHAREHOLDING: 
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There is no change in the Promoters holding during the financial year 2019-20. However, there is a change in the 
Nominees/Registered Shareholders during the financial year 2019-20 
 
EQUITY SHARES 

Sl. 
No. 

 
Shareholder’s Name 

Shareholding at the beginning of the year  Cumulative Shareholding during 
the year  

  No. of shares % of total 
shares of the 
Company 

No. of shares % of total 
shares of the 
Company 

A. At the beginning of the year     

1. Grasim Industries Limited 28,139,984 100% 28,139,984 100% 

2. Shriram Jagetiya* 1 0.00 1 0.00 
3. Mahendra Bhandari* 1 0.00 1 0.00 
4. Hutokshi Wadia* 1 0.00 1 0.00 
5. Pavan K. Jain* 10 0.00 1 0.00 
6. Hemant Kadel* 1 0.00 1 0.00 
7. Anil Kumar Ladha* 2 0.00 2 0.00 

* Nominees of Grasim Industries Limited     

B. Date wise Increase/ Decrease in 
Promoters Share holding during the 
year specifying the reasons for 
increase / decrease (Transfer of 
shares) 
Date of Transfer: N.A 

 

- - - - 

C. At the end of the year     

1. Grasim Industries Limited 28,139,984 100% 28,139,984 100% 
2. Shriram Jagetiya* 1 0.00 1 0.00 
3. Mahendra Bhandari* 1 0.00 1 0.00 
4. Hutokshi Wadia* 1 0.00 1 0.00 
5. Pavan K. Jain* 10 0.00 10 0.00 
6. Hemant Kadel* 1 0.00 1 0.00 
7. Anil Kumar Ladha* 2 0.00 2 0.00 
  28,140,000 100% 28,140,000 100% 

 
* Nominees of Grasim Industries Limited 
 

iv. SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: 
 

Sl. 
No. 

 
 

Shareholding at the beginning of the 
year 

Cumulative Shareholding during 
the year 

 For each of the Directors  No. of shares % of total shares of 
the Company 

No. of 
shares 

% of total shares of 
the Company 

 At the beginning of the year     

1. Mr. Shriram Jagetiya*  1 0.00 1 0.00 

2. Mr. Mahendra Bhandari* 1 0.00 1 0.00 

3. Mr. Pavan K. Jain* 10 0.00 10 0.00 

 Date wise Increase / Decrease in 
Share holding during the year 
specifying the reasons for increase / 
decrease Nil 

Nil - Nil - 
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 At the end of the year     

 Mr. Shriram Jagetiya*  1 0.00 1 0.00 

 Mr. Mahendra Bhandari* 1 0.00 1 0.00 

 Mr. Pavan K. Jain* 10 0.00 10 0.00 

              
Sl. 
No. 

 
 

Shareholding at the beginning of the 
year 

Cumulative Shareholding during 
the year 

 For each of the KMPs No. of shares % of total shares of 
the Company 

No. of 
shares 

% of total shares of 
the Company 

 At the beginning of the year     

1. Mr. Sushil Chopra  0 0.00 0 0.00 

2. Mr. Parag Laddha  0 0.00 0 0.00 

3. Mr. Ullash Chandra Parida  0 0.00 0 0.00 

 Date wise Increase / Decrease in 
Shareholding during the year 
specifying the reasons for increase / 
decrease Nil 

0 0.00 0 0.00 

 At the end of the year     

 Mr. Sushil Chopra  0 0.00 0 0.00 

 Mr. Parag Laddha  0 0.00 0 0.00 

 Mr. Ullash Chandra Parida  0 0.00 0 0.00 

 
* Shares held as Nominee of Grasim Industries Limited.  

 
 

II INDEBTEDNESS: 
 
NIL 
    

III REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: 
 

A. REMUNERATION TO MANAGING DIRECTOR, WHOLE-TIME DIRECTORS AND / OR MANAGER:  
 
NIL 
 

B. REMUNERATION TO OTHER DIRECTORS: 
 
NIL 
 

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD / MANAGER / WTD 
 

NIL 
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IV PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES (UNDER THE COMPANIES ACT): 

 
NIL 

 
 

 
For and on behalf of the Board of Directors  

     ABNL Investment Limited 

                     

 
 

Mahendra Bhandari 
 

Pavan K Jain 

Place: Mumbai 
Date: 21st May 2020 

Director 
DIN: 07433524 

Director 
DIN: 00703624 
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Annexure – II 

Form No. AOC-1 

 

[Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies 

(Accounts) Rules, 2014] 

Statement containing salient features of the financial statement of subsidiaries / associate companies / 

joint ventures 

Part “A”: Subsidiaries 

 

(Information in respect of each subsidiary to be presented with amounts in Rs.) 

 

1 Sr. No. 1 

2 Name of the Subsidiary Sun God Trading and Investment Limited 

3 The date since when subsidiary was acquired 29th September 2018 

4 Reporting period for the subsidiary concerned, 

if different from the holding company’s 

reporting period 

01st April 2019 to 31st March 2020 

5 Reporting currency and Exchange rate as on the 

last date of the relevant Financial year in the 

case of foreign subsidiaries 

Not Applicable 

6 Share Capital 539000 

7 Reserves & Surplus (Other equity – Retained  

earnings) 

5304129 

8 Total Assets 67307549 

9 Total Liabilities 67307549 

10 Investments 67213861 

11 Turnover  499327 

12 Profit before taxation (Profit before exceptional 

items and tax from continuing operations) 

442509 

13 Provision for taxation  

(a) Current income tax 69000 

(b) MAT credit entitlement (69000) 

©  Provision for tax of earlier year written back 170 

(d) Deferred tax assets/(liabilities) (23493) 

14 Profit after taxation 465832 

14 Proposed dividend  Nil 

15 Extent  of shareholding (in percentage) 100% 

 

Note: The following information shall be furnished at the end of the statement: 

1. Names of subsidiaries which are yet to commence operations:    NIL 

2. Names of subsidiaries which have been liquidated or sold during the year:  NIL 
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Part “B” : Associates and Joint Ventures  

 

Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Associate Companies and 

Joint Ventures 

 

Name of Associates / Joint Ventures NIL 

1. Latest audited Balance Sheet Date Not Applicable 

2. Date on which the Associate or Joint 

Venture was associated or acquired 

Not Applicable 

3. Shares of Associate / Joint Ventures held 

by the company on the year end 

Not Applicable 

No.  Not Applicable 

Amount of Investment in Associates / Joint 

Venture 

Not Applicable 

Extent of Holding (in percentage) Not Applicable 

4. Description of how there is significant 

influence 

Not Applicable 

5. Reason why the associate / joint venture 

is not consolidated 

Not Applicable 

6. Networth attributable to Shareholding as 

per latest audited Balance Sheet 

Not Applicable 

7. Profit / Loss for the year Not Applicable 

(i) considered in Consolidation Not Applicable 

(ii) Not considered in Consolidation Not Applicable 

 

1. Names of associates or joint ventures which are yet to commence operations : NIL 

2. Names of associates or joint ventures which have been liquidate or sold during the year : NIL 

 

  For and on behalf of the Board of Directors  
     ABNL Investment Limited 

 

            
 
 

 
Mahendra Bhandari 

 
Pavan K. Jain 

Place: Mumbai 
Date: 21st May 2020 

Director 
DIN: 07433524 

Director 
DIN: 00703624 

 

 

 

 










































































