
 

 

 

 

 

 

 

 

26TH ANNUAL REPORT   

2019-20 

SAMRUDDHI SWASTIK TRADING AND INVESTMENTS LIMITED 



SAMRUDDHI SWASTIK TRADING AND INVESTMENTS LIMITED 
A-2, Aditya Birla Centre, S.K. Ahire Marg, Worli, Mumbai 400 030 

 

 

CIN: U67120MP1994PLC008447 
Registered Office:  Birlagram, Nagda (M.P) 456-331 

E: grasim.secretarial@adityabirla.com 
 

 

BOARDS’ REPORT 

Dear Shareholders, 

The Directors of your Company are pleased to present the 26th (Twenty Sixth) Annual 
Report and the audited financial statements of the Company for the financial year ended 
31st March 2020. 
 

FINANCIAL HIGHLIGHTS: 

The financial performance for the financial year ended 31st March 2020 is summarized 
below: 

(Amount in ‘Rs.’) 

Particulars For the year ended 

31st March 2020 31st March 2019 

Net Sales /Income from Business Operations          23,359,017  
 

39,039,006 

Other Income          12,112,140  
 

12,838,500 

Total Income          35,471,157  
 

51,877,506 

Less Total Expenditure              1,802,981  
 

844,266 

Less Interest          10,184,018  
 

191,613 

Profit before Depreciation         23,484,158  
 

50,841,627 

Less Depreciation              2,560,476  
 

2,695,248 

Profit after depreciation and Interest          20,923,682  
 

48,146,379 

Less Current Income Tax              4,033,000  
 

12,831,000 

Less Deferred Tax - - 

Less Previous year adjustment of Income Tax ,                     6,504  
 

(779) 

Net Profit after Tax          16,884,178  
 

35,316,158 

Net Profit after dividend and Tax          16,884,178  
 

35,316,158 

Amount transferred to General Reserve        (3,376,836) 
 

(7,063,232) 

Balance carried to Balance Sheet 13,507,342 28,252,926 

Earning per share (Basic)                       2.60  
 

5.43 

Earning per Share(Diluted) 2.60 5.43 
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DIVIDEND 

The Directors of your Company have not recommended any dividend in order to conserve 

cash for the business operations. 

TRANSFER TO RESERVES 

The Board of Directors of your company has decided not to transfer any amount to the 
Reserves for the year under review.  
 

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES 

Your Company does not have any Subsidiary, Joint venture or Associate Company. The 

Company is a wholly-owned subsidiary of Grasim Industries Limited. 

SHARE CAPITAL 

 
The Authorised Share Capital of the Company is ₹ 7,00,00,000/- (Rupees Seven Crore Only) 
divided into 69,99,000 (Sixty Nine Lakhs Ninety Nine Thousand) Equity Shares of ₹ 10/- 
(Rupees Ten) each and 100 (One Hundred) 15% Redeemable Cumulative Preference Shares 
of ₹ 100/- (Rupees One Hundred) each. The paid up share capital of the Company is                   
₹ 6,50,00,000/- (Rupees Six Crore Fifty Lakh Only) divided into 65,00,000 (Sixty Five Lakh) 
Equity shares of ₹ 10/- (Rupees Ten Only) each. During the year under review, there was 
no change in the Share Capital of the Company. 

PUBLIC DEPOSITS 

Your Company has not accepted any deposits from the public falling under section 73 of 

the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 2014. 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS  

The Particulars of loans, guarantees and investments under section 186 of the Companies 

Act, 2013 are furnished under relevant notes of the financials statements of the Company. 

DIRECTORS AND KEY MANAGERIAL PERSONNEL 

As on 31st March 2020, your Board comprises of 3 (Three) Non-Executive Directors. Your 

Directors on the Board have relevant experience and competency suitable for the business. 

All Directors are liable to retire by rotation. Mr. G. K. Tulsian, a Director of the Company 

retires at the ensuing Annual General Meeting and being eligible offers himself for re-

appointment. During the year ended 31st March 2020 there was no change in the Directors 

of the Company. 

Mrs. Mansi Laheri is Company Secretary of the Company. 
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MEETINGS OF THE BOARD  

The Board meets at regular intervals to discuss and decide on the Company’s policies and 
strategy. 

The Board of Directors met 4 (Four) times during the year on 3rd May 2019, 29th July 2019, 

5th November 2019 and 27th January 2020. The requisite quorum was present for all the 

aforesaid meetings. The maximum interval between any two meetings did not exceed 120 

days. 

The attendance for the Financial Year 2019-20 are as follows:- 

Name of Directors Category No. of Meeting 

Held Attended 

Mr. Gopi Krishna Tulsian Non-Executive Director 4 4 

Mr. Shailendra K. Jain Non-Executive Director 4 4 

Mr. Pavan K. Jain Non-Executive Director 4 3 

DECLARATION OF INDEPENDENT DIRECTORS 

The provisions of Section 149 of the Companies Act, 2013 pertaining to the appointment 

of Independent Directors and declaration to be made by the Independent Directors do not 

apply to your Company. 

DIRECTORS’ RESPONSIBILITY STATEMENT 

Your Company is committed to maintaining the highest standards of Corporate 

Governance 

Pursuant to sub-section (5) of section 134 of the Companies Act, 2013 (“Act”) and to the 

best of their knowledge and belief and according to the information and explanations 

obtained /received from the operating management, your Directors make the following 

statement and confirm that:- 

a. in the preparation of the annual accounts, the applicable accounting standards had 

been followed along with proper explanation relating to material departures, if any; 

b. the accounting policies selected have been applied consistently and made judgments 

and estimates that are reasonable and prudent so as to give a true and fair view of 

the state of affairs of the company at the end of the financial year and of the profit 

and of the profit/loss of your Company for the year ended on that date; 

c. proper and sufficient care has been taken for the maintenance of adequate 

accounting records in accordance with the provisions of this Act for safeguarding the 

assets of the Company, and for preventing and detecting fraud and other 

irregularities;  

d. Annual Accounts have been prepared on a ‘going concern basis’;  
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e. your Company has laid down internal financial controls, and that such internal 

financial controls are adequate and are operating effectively; and  

f. your Company has devised proper systems to ensure compliance with the provisions 

of all applicable laws and that such systems are adequate and operating effectively. 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 

EARNINGS AND OUTGO 

The provisions of section 134(m) of the Companies Act, 2013 do not apply to your 

Company. There was no foreign exchange inflow or outflow during the year under review. 

STATUTORY AUDITORS 
 

M/s G.P. Kapadia & Co., Chartered Accountants, Mumbai were appointed as Statutory 
Auditors of the Company in the Annual General Meeting held on 20th May 2019. Their 
continuance of appointment and payment of remuneration are to be approved in the 
ensuing Annual General Meeting. The Company has received a certificate from the above 
Auditors to the effect that if they are re-appointed, it would be in accordance with the 
provisions of section 141 of the Companies Act, 2013. 
 
COST AUDITORS 

 
The provisions of Cost Audit as prescribed under section 148 of the Companies Act, 2013 
are not applicable to the Company. 
 
SECRETARIAL AUDITORS 
 

The provisions of section 204(1) of the Companies Act, 2013 and Rule 9 of Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, are not applicable 
to the Company.  
 
VIGIL MECHANISM / WHISTLE BLOWER POLICY 
 

The Company has established a vigil mechanism to provide appropriate avenues to the 
Directors and employees to bring to the attention of the Management, the concerns about 
behavior of employees that raise concerns including fraud by using the mechanism 
provided in the Whistle Blower Policy. 

CORPORATE SOCIAL RESPONSIBILITY  

In terms of the provisions of Section 135 of the Companies Act, 2013read with Companies 

(Corporate Social Responsibility Policy) Rules, 2014, every company having net worth of 

rupees five hundred crores or more or turnover of rupees one thousand crores or more or 

a net profit of rupees five crores or more during the immediately preceding financial year 

shall constitute a Corporate Social Responsibility Committee and shall also spend at least 

two per cent of the average net profits of the Company made during the three immediately 
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preceding financial years. The above provisions are applicable to your Company and the 

details of CSR expenditure are provided in Annexure A   

RISK MANAGEMENT  

Company does not have any Risk Management Policy as the elements of risk threatening 

the Company’s existence is very minimal. 

ANNUAL RETURN 

The extracts of Annual Return pursuant to the provisions of Section 92 of the Companies 

Act, 2013 read with Rule 12 of the Companies (Management and administration) Rules, 

2014 is furnished in Annexure B and is attached to this Report. 

INTERNAL FINANCIAL CONTROLS 

The Company has in place adequate Internal Financial Controls commensurate with the 

size, scale and complexity of its operations to ensure the orderly and efficient conduct of 

its business. 

AUDIT COMMITTEE  

Your Company had an “Audit Committee” comprising of 3 (Three) Directors. The 
Composition of the Committee is as under: 
a. Mr. G. K. Tulsian 
b. Mr. Shailendra K. Jain 
c. Mr. Pavan K. Jain 
    
During the year under review one (1) Audit Committee meeting was held on 3rd May 2019. 
The Composition, attendance of the Audit Committee Meeting held during the Financial 
year 2019-20 is as follows:- 

 

Name of Members Category No. of Meetings 

Held Attended 

Mr. G. K. Tulsian Non-Executive Director 1 1 

Mr. Shailendra K. Jain Non-Executive Director 1 1 

Mr. Pavan K. Jain Non-Executive Director 1 1 

 
The Audit Committee has been dissolved in accordance with  the Companies (Meetings of 
Board and its Powers) Second Amendment  Rules, 2017 dated 13th July, 2017 inter-alia 
amending rule 6 of the Companies (Meetings of Board and its Powers) Rules, 2014 and as 
per the said amendment the following classes of unlisted public company is not required 
to constitute Audit Committee of the Board of Directors of the Company namely:- (a) a 
joint venture; (b) a wholly owned subsidiary; and (c) a dormant company as defined under 
section 455 of the Companies Act, 2013, irrespective of the fact that the paid-up share 
capital is ten crore rupees or more; or the turnover is one hundred crore rupees or more; 
or the aggregate, outstanding loans, debentures and deposits, exceeding fifty crore rupees 
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as per the latest audited financial statements of the company. Since, your Company is a 
wholly-owned subsidiary of Grasim Industries Limited, it is exempted from constituting an 
Audit Committee of the Board of Directors of the Company.   

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE  

Your Company, under the provisions of Section 135 of the Companies Act, 2013 has a 
“Corporate Social Responsibility Committee” comprising of 3 (Three) Directors. The 
Corporate Social Responsibility Committee (CSR Committee) acts in accordance with the 
Terms of Reference specified by the Board.  
 
The Composition of the CSR Committee is as under: 
a. Mr. G. K. Tulsian 
b. Mr. Shailendra K. Jain 
c. Mr. Pavan K. Jain 
 
During the year ended 31st March 2020, 1 (one) meeting of the CSR Committee of the 
Board of Directors of the Company was held on 29th July 2019. The attendance in the CSR 
Committee Meeting held during the Financial year 2019-20 is as follows:- 
 

Name of Members Category No. of Meetings 

Held Attended 

Mr. G. K. Tulsian Non-Executive Director 1 1 

Mr. Shailendra K. Jain Non-Executive Director 1 1 

Mr. Pavan K. Jain Non-Executive Director 1 1 

MATERIAL CHANGES AND COMMITMENT  

No material changes and commitments affecting the financial position of your Company 

occurred between the end of the financial year to which this financial statements relate 

on the date of this report 

 

PARTICULARS OF EMPLOYEES: 

The particulars of employees of the Company as required under the provisions of Section 

197 of the Companies Act 2013 and Rule 5(1) of Companies (Appointment and 

Remuneration of Managerial Personnel) Rules, 2014 is not applicable to the Company.  

SEXUAL HARASSMENT POLICY 

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements 

of the Sexual Harassment of Women at Workplace (Prevention, Prohibition & Redressal) 

Act, 2013.  

We further state that during the year under review, there were no cases filed pursuant to 

the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) 
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Act, 2013. The provision relating to constitution of Internal Complaints Committee is not 

applicable. 

RELATED PARTIES TRANSACTIONS  

All the related party transactions are strictly done on an arm’s length basis and in ordinary 

course of business. Transactions with related parties are conducted in a transparent 

manner with the interest of the Company. Since all Related Party Transactions entered into 

by the Company were in ordinary course of business and were on arms’ length basis, Form 

AOC-2 is not applicable to the Company. 

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR 

ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS  

There was no qualification, reservations or adverse remarks made by the Auditors in their 

report.  

INTERNAL AUDIT FRAMEWORK  
 

The Company has in place an adequate internal audit framework to monitor the efficacy 
of internal controls with the objective of providing to the Board of Directors, an 
independent, objective and reasonable assurance on the adequacy and effectiveness of 
the organization’s risk management, control and governance processes.   
 
OTHER DISCLOSURES 

 

 Your Company has not issued: - 
- Any shares with differential rights; 
- Any sweat equity shares 
- Employees Stock Option Scheme 

 

 There are no significant or material orders passed by the Regulators or Hon’ble Courts 
or Tribunals which impact the going concern status and Company’s operation in 
future. 

 

 There were no material changes and commitments affecting the financial position of 
your Company between the end of the financial year and the date of this report. 

 

 There was no revision in the financial statements or Board of Directors’ Report of 
preceding three financial years.  

 

 The maintenance of cost records as specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013, is not applicable to the Company 
and accordingly such accounts and records are not made and maintained. 

 



SAMRUDDHI SWASTIK TRADING AND INVESTMENTS LIMITED 
A-2, Aditya Birla Centre, S.K. Ahire Marg, Worli, Mumbai 400 030 

 

 

CIN: U67120MP1994PLC008447 
Registered Office:  Birlagram, Nagda (M.P) 456-331 

E: grasim.secretarial@adityabirla.com 
 

 

ACKNOWLEDGEMENTS 

Your Directors place on record their sincere thanks to bankers and various Government 

Authorities for their continued support extended to your Company’s activities during the 

year under review.  

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 

   

Gopi Krishna Tulsian  Pavan K. Jain 
Director                                       Director  
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SAMRUDDHI SWASTIK TRADING AND INVESTMENTS LIMITED 
A-2, Aditya Birla Centre, S.K. Ahire Marg, Worli, Mumbai 400 030 

 

 

CIN: U67120MP1994PLC008447 
Registered Office:  Birlagram, Nagda (M.P) 456-331 

E: grasim.secretarial@adityabirla.com 

Annexure A to Boards' Report 

THE ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES 

1.  A Brief outline of the Company’s CSR policy, including overview of projects or 

programs proposed to be undertaken and a reference to the weblink to the CSR 

policy and project or programs: 

The Corporate Social Responsibility (CSR) Policy of the Company is based on the vision 

to actively contribute to the social and economic development of the communities in 

which the Company operate. In so doing build a better, sustainable way of life for the 

weaker sections of society and raise the country's human development index. 

Further, as the Company does not have any website, the contents of the CSR Policy 

and the details of projects or programs are not placed on the website. A copy of the 

CSR Policy may be obtained from the registered office of the Company. 

 

2.  Composition of the CSR Committee: 

 

The Board of Directors of your Company has constituted the Corporate Social 

Responsibility (CSR) Committee of the Board of Directors. CSR Committee is formed 

as per the provisions of the Companies Act, 2013. The Members of the CSR Committee 

are:  

(i) Mr. G. K. Tulsian, Director  
(ii) Mr. Shailendra K. Jain, Director 
(iii) Mr. Pavan K. Jain, Director  
 

3. Average net profit of the Company for last three financial years: 

 The average Net Profit of the Company for last three financial years is Rs. 66,692,556 

 

4. Prescribed CSR Expenditure (two per cent. of the amount as in item 3 above): 

 

 The CSR Expenditure for the financial year 2019-20 is Rs. 13,33,851 

 

5. Details of CSR spent during the financial year:  

 

a) Total amount to be spent for the financial year  : Rs. 13,33,851 

b) Total amount spent for the financial year  : Rs. 14,00,000 

c) Amount unspent, if any;     : Nil 
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Manner in which the amount spent during the financial year is detailed below:   

(1) (2) (3) (4) (5) (6) (7) (8) 

SI. 
N
o 

CSR projects 
or 
activity(ies) 
Identified 

Sector in which 
the Project is 
covered 

Projects or 
programs  
(1) Local area 
or other (2) 
Specify the 
State and 
district where 
projects or 
programs was 
undertaken 

Amount 
outlay 
(budget) 
project or 
programs 
wise 
(Rs.) 

Amount 
spent on the 
projects or 
programs 
Sub-heads: 
(1) Direct 
expenditure 
on projects 
or programs 
(2) 
Overheads: 
(Rs.) 

Cumulative 
Spend upto 
the 
reporting 
period 

Amount 
spent: 
Direct or 
through 
implement
ing agency 
* 

1. construction 
of a 
multipurpos
e building 
which can 
cover 15 
villages for 
Activities to 
be carried 
out- 
anaganwadi, 
Training 
class for 
Women, 
Training to 
Farmers, 
Mobilisation 
of 
Government 
Scheme, 
Health 
aspect (like 
vaccination), 
etc. 

Social 
Empowerment
/ Environment 
& Livelihood/ 
Health Care 

Madhya 
Pradesh, 

Ujjain 

14,00,000 
 

14,00,000 
 

14,00,000 All 
expenses 
incurred 
directly by  
implement
ing 
Agency 

 Total 
_ _ 

 
14,00,000 

 
14,00,000 14,00,000 _ 

 

*Amount spent directly: 

Contribution made to Grasim Jana Seva Trust (GJST), GJST is a Charitable Trust and registered 

under section 80G of the Income Tax Act, 1961, with the object of uplifting the poor section 

of the society providing medical service motivating and educating farmers for agricultural 

development & various schools, Hospitals Medical Centres Research centre being run by trust.  

 

6. Reason for not spending the prescribed amount on CSR: 

Not applicable  
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Responsibility Statement:  

The Responsibility Statement of the CSR Committee of the Board of Directors of the 

Company is reproduced below: 

The implementation and monitoring of CSR Policy is in compliance with CSR objectives and 

Policy of the Company.       

     
G. K. Tulsian                     Pavan K. Jain 

Director & Member of CSR Committee Director & Member of CSR Committee 

DIN: 00017786    DIN: 00703624 

 

Date: 21st May 2020 



ANNEXURE B TO THE DIRECTORS' REPORT 

Form No. MGT-9 

Extract of Annual Return 

as on the financial year ended on 31st March 2020 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and  
Administration) Rules, 2014] 

I. REGISTRATION AND OTHER DETAILS: 

1.  CIN U67120MP1994PLC008447 

2.  Registration Date 1st July 1994 

3.  Name of the Company  Samruddhi Swastik Trading and Investments Limited 

4.  Category/Sub-Category of the 
Company 

Public Company limited by shares 

5.  Address of the Registered Office 
and Contact Details 

Birlagram, Nagda, Ujjain 456 331 Madhya Pradesh 

6.  Whether listed Company (Yes/No) No 

7.  Name, Address and Contact 
details of Registrar and Transfer 
Agent, if any 

 Not applicable 

 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

All the business activities contributing 10 % or more of the total turnover of the company shall be stated: - 

Sr.  
No 

Name and Description of Main 
Product/Services 

NIC Code of the Product % to total turnover of the 
Company. 

1. Investment - 65.85 

2 Rental Income  - 34.15 
 

Ill.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES – 
 

Sr.  
No 

Name and Address of the Company CIN/GIN Holding/  
Subsidiary of  
the Company 

% of  
shares  
held 

Applicable 
Section 

1.  Grasim Industries Limited L17124MP1947PLC000410 Holding  100 2(46) 

 



IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)  

i.  Category-wise Share Holding.  

Category of 
Shareholders 

No. of Shares held at the beginning of 
the year 

No. of Shares held at the end of the 
year 

% Change  
during 

the  
year Demat Physical Total 

% of Total 
Shares 

Demat Physical Total % of 
Total 
Shares 

A. Promoters 

1. Indian          

a. Individual/ HUF - 10# 10# 0.00 - 10# 10# 0.00 - 

b. Central Govt. - - - - - - - - - 

c. State Govt. - - - - - - - - - 

d. Bodies Corp. - 6499990 6499990 100.00 - 6499990 6499990 100.00 - 

e. Bank/ FI - - - - - - - - - 

f. Any Other - - - - - - - - - 

Sub-Total- A-(1) - 6500000 6500000 100 - 6500000 6500000 100 - 

2. Foreign          

a. NRI-Individuals - - - - - - - - - 

b. Other Individuals - - - - - - - - - 

c. Body Corporate - - - - - - - - - 

d. Bank/ FI - - - - - - - - - 

e. Any Others - - - - - - - - - 

Sub Total- A (2) 0 0 0 0.00 0 0 0 0.00 0 

Total Share Holder of 
Promoters (1+2) 

- 6500000 6500000 100 - 6500000 6500000 100 
 

B. Public Shareholding 

1. Institution          

a. Mutual Funds - - - - - - - - - 

b. Bank/ FI - - - - - - - - - 

c. Cent. Govt. - - - - - - - - - 

d. State Govt. - - - - - - - - - 

e. Venture Capital - - - - - - - - - 

f. Insurance Co. - - - - - - - - - 

g. FIIs - - - - - - - - - 

h. Foreign 
Portfolio 
Corporate 

- - - - - - - - - 

i. Foreign Venture 
Capital  
Fund 

- - - - - - - - - 

j. Others - - - - - - - - - 

Sub-Total-B (1) 0 0 0 0 0 0 0 0 0 

2. Non- Institution          

a. Body Corp. - - - - - - - - - 

b. Individual - - - - - - - - - 

i. Individual 
shareholders  
holding nominal 
share capital upto ̀  
1 lakh 

- - - - - - - - - 

ii. Individual 
shareholders 
holding nominal 
share capital in 
excess of 

` 1Lakh 

- - - - - - - - - 



 
Category of 

Shareholders 
No. of Shares held at the beginning of the 

year 
No. of Shares held at the end of the 

year 
% Change  

during 
the  
year 

Demat Physical Total % of Total 
Shares 

Demat Physical Total % of Total 
Shares 

c. Others - - - - - - - - - 

(i) NRI (Rep) - - - - - - - - - 

(ii) NRI (Non-Rep) - - - - - - - - - 

(iii) Foreign National - - - - - - - - - 

(iv) OCB - - - - - - - - - 

(v) Trust - - - - - - - - - 

(vi) In Transit - - - - - - - - - 

Sub-Total-B (2) - - - - - - - - - 

Net Total (1+2) - - - - - - - - - 

C. Shares held by Custodian for GDRs & ADRs 

Promoter and Promoter 
Group 

- - - - - - - - - 

Public - - - - - - - - - 

Grand Total (A+B+C) 0 6500000 6500000 100 0 6500000 6500000 100 - 

#Equity Shares held by Individuals as Nominees of Grasim Industries Limited 

 

ii.  Shareholding of Promoters: 

Sr.  

No. 

Shareholder’s Name Shareholding at the beginning of the 
year 

Shareholding at the end of the 
year 

% change 
in share- 

holding 
during the 

year 
  No. of  

Shares 
% of total 

Shares 
of the 

company 

% of Shares  
Pledged /  

encumbered 
to  

total shares 

No. of  
Shares 

% of 
total 

Shares 
of the  

compan
y 

% of Shares  
Pledged /  

encumbered  
to total shares 

1. Grasim Industries 
Limited 

6499990 
 

100.00 - 6499990 
 

100.00 - - 

2. Pavan Kumar Jain* 5 0.00 - 0 0.00 - 0.00 

3. Anil Kumar Ladha* 1 0.00 - 0 0.00 - 0.00 

4. 

 

Hutokshi Wadia* 1 0.00 - 0 0.00 - 0.00 

5. Hemant Kadel* 1 0.00 - 0 0.00 - 0.00 

6. Shriram Jagetiya* 1 0.00 - 0 0.00 - 0.00 

7. Mahendra 
Bhandari* 

1 0.00 - 0 0.00 - 0.00 
 

iii. Change in Promoters’ Shareholding- There is no change in the shareholding of the Promoter Group. 

However, there is a change in Nominees/Registered holders: 

Sl. 
No. 

 
Shareholder’s Name 

Shareholding  Cumulative Shareholding during the year  

  No. of 
shares 

% of total 
shares of the 
Company 

No. of shares % of total shares of 
the Company 

A. At the beginning of the year     

1. Grasim Industries Limited 6499990 100% 6499990 100% 

2. Pavan Kumar Jain* 5 0.00 5 0.00 

3. Anil Kumar Ladha* 1 0.00 1 0.00 

4. Hutokshi Wadia* 1 0.00 1 0.00 

5. Hemant Kadel* 1 0.00 1 0.00 



6. Shriram Jagetiya* 1 0.00 1 0.00 

7. Mahendra Bhandari* 1 0.00 1 0.00 

B. Date wise Increase/ Decrease in 
Promoters Shareholding during 
the year specifying the reasons 
for increase / decrease (Transfer 
of shares) 
Date of Transfer: N.A 

 

- - - - 

C. At the end of the year     

1. Grasim Industries Limited 6499990 100.00% 6499990 100.00% 
2. Pavan Kumar Jain* 5 0.00 5 0.00 
3. Anil Kumar Ladha* 1 0.00 1 0.00 
4. Hutokshi Wadia* 1 0.00 1 0.00 
5. Hemant Kadel* 1 0.00 1 0.00 
6. Shriram Jagetiya* 1 0.00 1 0.00 
7. Mahendra Bhandari* 1 0.00 1 0.00 

  6500000 100% 6500000 100% 

   *Nominee of Grasim Industries Limited 

iv. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of 
GDRs and ADRs): NIL 

 

v.  Shareholding of Directors and Key Managerial Personnel: 

Sr.  
No. 

For Each of the Directors and 
KMP 

Shareholding at the beginning of 
the year- 1st April 2019 

Shareholding at the end of 
the year 31st March 2020 

Name of the Director/KMP No. of shares % of total shares 
of the company 

No. of 
shares 

% of total shares 
of the company 

1.  Pavan Kumar Jain* 5 0.00 5 0.00 

2.  G. K. Tulsian 
 

0 0.00 0 0.00 

3.  Shailendra K. Jain 0 0.00 0 0.00 

4.  Mansi Laheri 0 0.00 0 0.00 

 
* Shares are held as Nominee of Grasim Industries Limited. 
 
V. INDEBTEDNESS: 
During the year under review, indebtedness of the Company including interest outstanding / accrued but not due 
for payment is NIL 
    
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: 
 
A. REMUNERATION TO MANAGING DIRECTOR, WHOLE-TIME DIRECTORS AND / OR MANAGER:  

 
NIL 

 
B. REMUNERATION TO OTHER DIRECTORS: 

 
NIL 

 
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD / MANAGER / WTD 

 
NIL 



  

VII. PENALTIES/ PUNISHMENT/ COMPOUNDING OF OFFENCES (UNDER THE COMPANIES ACT) 
 
NIL 
 
 
 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 

   
Gopi Krishna Tulsian  Pavan K. Jain 
Director    Director 
DIN: 00017786   DIN: 00703624 

 



















  SAMRUDDHI SWASTIK TRADING AND INVESTMENTS LIMITED 
 

NOTES FORMING PART OF FINANCIAL STATEMENTS 

 

 
CORPORATE INFORMATION 

Samruddhi Swastik Trading and Investment Limited is a Public Limited Company incorporated on 13th 

January 1995 and domiciled in India, having its registered office at Birlagram, Nagda – 456331, Madhya 

Pradesh, India.  

The Company currently operates as a Non Deposit Accepting Non-Banking Financial Company 

(“NBFC”) registered with the RBI vide certificate no. 03.00037 dated 3rd March 1998 
 

1. SIGNIFICANT ACCOUNTING POLICIES      

      

1.1. Basis of Preparations:   

The financial statements have been prepared in accordance with generally accepted accounting 

principles in India (Indian GAAP) under the historical cost convention and on an accrual basis to 

comply in all material respects of the Accounting Standards (AS) notified under Section 133 of 

Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 & 

Amendments Rules, 2016 and the guidelines issued by RBI as applicable to NBFC’s. The 

accounting policies adopted in the preparation of the financial statements are consistent with those 

of previous year. 

 

1.2. Classification of Assets and Liabilities as Current and Non-Current: 
All assets and liabilities are classified as current or non-current as per the Company’s normal 

operating cycle, and other criteria set out in Schedule III to the Companies Act, 2013. Based on the 

nature of products and the time between the acquisition of assets for processing and their 

realisation in cash and cash equivalents, 12 months period has been considered by the Company as 

its normal operating cycle for the purpose of classification of assets and liabilities as current and 

non-current. 

 

1.3. Use of Estimates: 
The preparation of financial statements requires estimates and assumptions to be made that affect 

the reported amount of assets and liabilities on the date of the financial statements and reported 

amount of revenues and expenses during the reporting period.  Although these estimates are based 

on the management’s best knowledge of current events and actions, the actual outcome may be 

different from the estimates. Difference between actual results and estimates are recognised in the 

period in which the results are known or materialise.     

 

1.4. Revenue Recognition:     

 

Income from services is recognised as they are rendered (based on agreement / arrangement with 

the concerned customers). Dividend income on investments is accounted for as and when the right 

to receive the payment is established. Interest income is recognised on time-proportion basis. Profit 

on sale of investments is recorded on transfer of title from the Company and is determined as the 

difference between the sale price and carrying value of Investment and other incidental expenses. 

    

   



 

    

1.5. General Reserve:     

General Reserve, a free reserve, is created by appropriation from profits of the current year and/or 

undistributed profits of previous years, before declaration of dividend duly complying with any 

regulations in this regard.     

  

1.6. Special Reserve:      

An amount, not less than 20% of current year profit is transferred to Special Reserve, as per 

Prudential Norms of RBI as applicable to NBFC.     

      

1.7. Fixed Assets:     

Fixed Assets are stated at cost, less accumulated depreciation/amortisation. Cost comprises the 

purchase price and any attributable cost of bringing the asset to its working condition for its 

intended use.     

      

1.8. Depreciation:      

Depreciation/Amortisation charge is provided on fixed assets on written-down-value method in 

respect of fixed assets, in line with Schedule II of Companies Act, 2013.  

    

1.9. Investments:     

Investments, that are intended to be held for not more than one year, are classified as current 

investments. All other investments are classified as long term investments / non-current 

investments.  Long-term investments are carried at cost after deducting provisions made, if any, for 

diminution in value of investments other than temporary, determined separately for each individual 

investment. Current investments are carried at lower of cost and fair value determined for each 

category of investments. The premium paid on purchase of Debt Securities (public sector bonds) 

which are in the nature of long term investments are amortised over the period of its remaining life 

i.e., up to maturity.   

 

1.10. Provision for Current and Deferred Tax:     

Provision for Current Tax is made on the basis of estimated taxable income for the current 

accounting period in accordance with the provisions of the Income tax Act, 1961. Deferred Tax 

resulting from timing difference between book and taxable profit for the year is accounted for using 

the tax rates and laws that have been enacted or substantively enacted as on the balance sheet date. 

The deferred tax asset is recognised and carried forward only to the extent there is a reasonable 

certainty that the deferred tax assets will be realised in future.     

      

1.11. Provisions / Contingencies:     

A provision is recognised when there is a present obligation as a result of past event and it is 

probable that an outflow of resources will be required to settle the obligation, in respect of which a 

reliable estimate can be made. Provisions are determined (as provided/charged to Profit and Loss 

Account) based on best estimate of the amount required to settle the obligation at the Balance Sheet 

date.      

 

Contingent Liabilities are not recognised but are disclosed and Contingent Assets are neither 

recognised nor disclosed, in the financial statements.     













NOTES FORMING PART OF FINANCIAL STATEMENTS

2.5 FIXED ASSETS (Amount in `)

As at As at Upto For the Upto As at As at

01.04.2019 31.03.2020 01.04.2019 Year 31.03.2020 01.04.2019 31.03.2020

TANGIBLE ASSETS

Buildings* 106,579,575    -                   106,579,575    55,370,023      2,560,476     57,930,499      51,209,552         48,649,076     

Previous Year 106,579,575    -                   106,579,575    52,674,775      2,695,248     52,674,775      53,904,800         53,904,800     

* Buildings include an amount of Rs. 6,74,86,048 representing value of Rs. 5,50,88,048  of 11,194 Equity Shares (Face Value Rs 10 each) and amount of Rs. 1,23,98,000 of 1,23,980

   0% Fully Convertible Debentures (Face Value Rs. 100 each) of  Ahura Chemical Products Private Limited, entitling the Company the right of exclusive occupation and use of certain office 

premises.

SAMRUDDHI SWASTIK TRADING AND INVESTMENTS LIMITED

GROSS BLOCK DEPRECIATION / AMORTISATION NET BLOCK

Additions/      

(Deduction)





Dated:

NOTES FORMING PART OF FINANCIAL STATEMENTS (Amount in `)

 Year Ended 

31.03.2020 

 Year Ended 

31.03.2019 

3.1. REVENUE FROM OPERATIONS

Interest on ICD 12,040,241          16,298,904     

Dividend Income from :

Non Current Equity Shares 6                           10                   

Profit on Sale of :

Current Investments 1,780,725            20,130,642     

Non Current Investment 9,538,045            2,609,450       

23,359,017          39,039,006     

3.2. OTHER INCOME

Rent Received 12,112,140          12,837,840     

Interst on Income Tax  Refund -                       660                 

12,112,140          12,838,500     

3.3. FINANCE COSTS

  Interset on Income Tax 67,548                 182,100          

  Other InterestInterest on Inter Corporate Deposit 10,116,470          9,513              

10,184,018          191,613          

3.4. OTHER EXPENSES

  Rates and Taxes 50,368                 25,850            

  Property Tax 23,977                 

  Repairs & Maintenance 58,494                 

  Legal and Professional Charges (Including Audit Fees) 196,353               316,808          

  Donation - Others 1,400,000            -                  

  Miscellaneous Expenses 73,789                 501,608          

1,802,981            844,266          

         Payment to Statutory Auditor

-Audit Fee 30,000                 30,000            

-Tax Audit 20,000                 35,000            

-Other Services -                       35,000            

50,000                 100,000          

SAMRUDDHI SWASTIK TRADING AND INVESTMENTS LIMITED

Auditors remunerations (excluding GST) charged to statement of Profit and Loss




