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&ntsociates
Company Secretaries

Secretarial Compliance Report of Grasim Industries Limited
For The Financial Year Ended 31't March, 2023

We have conducted the review of the compliance of the applicable statutory provisions and the
adherence to good corporate practices by Grasim Industries Limite4 [hereinafter referred as

'the listed enti!y'), having its Registered Office at Birlagram, Nagda-456331-, District-Ujiain,
Madhya Pradesh, Secretarial Review was conducted in a manner that provided us a reasonable
basis for evaluating the corporate conducts/statutory compliances and expressing our opinion
thereon.

Based on our verification of the listed entity's books, papers, minutes books, forms and returns
filed and other records maintained by the listed entity and also the information provided hy the
listed entity, its officers, agenG and authorized representatives during the conduct of Secretarial
Review, we hereby repoft that in our opinian, the listed entity has, during the review period
covering tlre financial year ended on March 3L,ZAZ3,camplied with the statutory provisions listed
hereunder and also that the listed entity has proper Board processes and compliance mechanism
in place to the extent, in the manner and subject to the reporting made hereinafter:

We, BNP & Associates, have examined:
(a) all the relevant documents and records made available to us and the explanations provided

by Grasim Industries Limited (l'the listed entity "],
the filings/ submissions made by the listed entity to the stockexchange[s],
website of the listed entity,
any other documents/ filings, as may be relevant, which have been relied upon to make this
certification,

The foregoing information for the year ended 31't March, 2023 ["Review Period") in respect of the
compliance with the provisions of:

[a) The Securities and Exchange Board of India Act, 1992 ('SEBI Act"J and the Regulations,
circulars, guidelines issued thereunder; and

tbl The Securities Contracts [Regulation) Act, 1956 ["SCRA"), rules made thereunder and the
Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board
of India ["SEBI"];

The specific Regulations, whose provisions and the circulars / guidelines issued thereunder, have

been examined, include:
[a) Securities and Exchange Board of India (Substantial Acquisition of Shares and TakeoversJ

Regulations ,2A11;
tbl Securities and Exchange Board of India [Listing Obligations and Disclosure Requirements]

Regulations ,2015;
(cl Securities and Exchange Board of India (Prohibition of Insider TradingJ Regulations,2ALS*;

tdj Securities and Exchange Board of India (Share Based Employee Benefits and Sweat EquityJ
Regulations ,2A2L;

[e) Securities and Exchange Board of India [Depositories and Participants) Regulations,20lB:

and the circulars/ guidelines issued thereunder;
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Note * Pursuant to NSE Circular No. NSE/CML/ZAn /09 dated 2Sth f anuary, 2023 and BSE Notice
No.202301-25-9 dated 25th January,2023 we confirm that, the listed entity has submitted the
Compiiance Certificate to the Stock Exchanges w.r.t. maintenance of Slructured Digital Database

["SDD") as required under Regulation 3[5) and 3[6J of SEBI [Prohibition of lnsider Trading)
Regulations,201"5 for the quarters ended on 30th june,2027,30th September,2022 and 31st
December, 2A22.Further we confirm that the listed entity was required to capture One [01] event
in SDD during the quarter ended 31st March, 2O23 and it has accordingly captured the said
required event.

We hereby report that, during the review period the compliance status of the Iisted entity is
appended as below:

Sr.

No.

Particulars Compliance
Status
[Yes/No/NAJ

Observations/Remarks by
PCS

1. Secretarial Standards :

The compliances of the listed entity are in
accordance with the applicable Secretarial
Standards [SS) issued by the Institute of
Company Secretaries India (lCSIJ.

Yes The Listed entity has
complied witlt the
requirements of SS-1 and
SS-2 respectively in
respect of meetings of the
Board and its Cornmittees
and General meetings of
Members as notified by the
Central Govt under Section
118 (10) of the Companies
AcL 2013.

2. Adootion and timelv undation of the Policies:
r All applicable policies under SEBI

Regulations are adopted with the due
approval of Board of Directors of the listed
entities

o All the policies are in conformity with SEBI

Reguiations and has been reviewed and
timeiy updated as per the
resulatio ns /circulars /guide lines

Yes None

3. Maintenance and disclosure on Website:
r The Listed Entity is maintaining a

functioning website
o Timely dissemination of the documents/

information under a separate section on the
website

o Web-links provide in annual corporate
governance reports under Regulation 27[2J
are accurate and speclfic which re-directs to
the relevant document[sJ/ section of the
website

Yes None
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4. Disqualification of Director:
None of the Directors of the Company are
disqualified under Section 164 of the Companies
Act,2A13

Yes None

5. To examine details related to Subsidiaries of
listed entities
[aJ Identification of material subsidiary

companies
(bJ Requirements with respect to disciosure of

material as well as other subsidiaries

Yes None

6. Preservation of Documents:
The Listed Entity is preserving and maintaining
records as prescribed under SEBI Regulations
and disposal of records as per Policy of
Preservation of Documents and Archival policy
prescribed under SEBI LODR Regulations,2A]5

Yes Notie

.7 Performance Evaluation:
The Listed Entity has conducted performance
evaiuation of the Board, Independent Directors
and the Committees at the start of every
financial vear as prescribed in SEBI Regulations

Yes None

B. Related Party Transactions:

[a) The Listed Entity has obtained prior
approval of Audit Committee for ali Related
pafty transactions

[b) in case no prior approval obtained, the ]isted
entity shall provide detailed reasons along
with confirmation whether the transactions
were subsequently
approved/ratified/rejected by the Audit
Committee

Yes None

9. Disclosure of events or information: -

The Listed Entity has provided all the required
disclosure[sJ under Regulation 30 along with
Schedule lll of SEBI LODR Regulations, 2015
within the time limits prescribed thereunder.

Yes None

10. Prohibition of Insider Trading
The Listed Entity is in compliance wi*r
Regulation 3[5] & 3[6) SEBI (Prohibition of
Insider TradinsJ Rezulations, 2015

Yes None

L1,. Actions taken by SEBI or Stock Exchange[s]. if
anv:
No Actions taken against the listed entity/its
promoters/ directors/ subsidiaries either hy
SEBI or by Stock Exchanges fincluding under the
Standard Operating Procedures issued by SEBI

through various circulars) under SEBI

Regulations and circulars/ guidelines issued
thereunder

NA No action taken during the
review period.
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12. Additional Non-compliances. if any:
No any additional non-compliance observed for
all SEBI rezulation/circular/zuidance note etc.

NA No non-compliance has
been observed during the
Review Period.

Compliances related to resignation of statutory auditors from listed entities and their material
subsidiaries as per SEBI Circular CIR/CFD/CMD1./L14/2019 dated l8th October,2Al9:

Sr.

No.
Particulars Compliance

Status

IYes/No/
NA')

0bservations
TRemarks by
PCS*

1. Compliances with the following conditions while appo inti ng/re-appointing an auditor
i. If the auditor has resigned within 45 days from

the encl of a quarter of a financial year, the
auditor irefbre such resignation, has issued the
limited review/ audit report for such quarter;
or
If the auditor has resigned after 45 days from
theend of a quarter of a financiai year, the
auditor belore such resignation, has issued the
lirniteci review'/ audit report fbr such quarter
as well as the next quarter; or
If the auditor has signed the ilmited review/
auditreport for the first three quarters of a

financial year, the audiior before such
resignation, has issued the limited review/
audit report for the last quarter of such
financial year as well as the auditreport for
such financial year.

11.

V/s. KKC &
{ssociates LLP,

lhartered
{ccountants
ifbrmerly known
rs Khimji Kunverji
3r Co. LLPJ

iRegistration No,
LA5ru6W/

'lV100621) was
lppointed as one
:f the Joint
Statutory Auditor
:f the Company
ior a period of five
:onsecutive
y'ears to hold
:fTice from the
:onclusion of the
75th AGM rill the
:onciusion of the
3oth AGM.

Ihere was no
:hange in the
Stattitory
Auditors of
Material
Subsidiaries of the
Company for FY
2022-23.
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[aJ The Listed Entity has complied with the provisions of the above Regulations and circulars/
guidelines issued thereunder, except in respect of matters specified below: -

[b) The Listed Entity has taken the following action to comply with the observations made in
previous reports:

-=
T:

2. Other conditions relating to resignation of statutory auditor
i. Reporting of concerns by Aitditor with respect

tothe listed entity/its material subsidiary to the
AuditCommittee:

a. ln case of any concern with the
management ol the iisted
€ntif-y/material subsidiary such as non-
avaiiabiiity of inforrnation 7' non-
cr:operation by lhe management which
has hampered the audit process, the
audittir has approachedthe Chairman of
the Audit Committee olthe listed entilz
and the Audit Committee shall receive
such concern directly and immediateiy
witlrout specificaliy waiting for the
quarierlv Audit Committee meetings.

NA No resignation
Curing the review
periad.

Sr.

No.

Ia]

Compliance
Requirement
IRegulations/
circulars/ guidelines/
including specific
clauseJ

rbt

Reguiation
Circular No.

Ic)

Deviations

idl
Action Taken
by

Ie]

Type of Action
t0

None

Details of
Violation
tel

Fine Amount
th)

Observations/Remarks of
the Practicing Company
Secretary
ri')

Management
response

t,l

Remarks

tkl

None

Sr.

No,
(al

Compliance
Requirement
IReguiations/
circulars/ guidelines/
including specific
clauseJ
rbl

Reguiation
Circular Nc.

Ic]

Deviations
(dl

Action Taken
by
Ie]

Type of Action
t0

None

Page 5 of 6



& Associates
+91 22 2890 0426
+91 22 2890 0176

W: www. bnp-associates.com

Assumptions & Limitation of scope and Review:

1^ Compliance of the applicable laws and ensuring the authenticity of documents and
information furnished, are the responsibiiities of the management of the listed entify.

2. Our responsibility is to certify based upon our examination of relevant documents and

information. This is neither an audit nor an expression of opinion.

3. We have not verified the correctness and appropriateness of financiai Records and Books of
Accounts of the listed entity.

4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A (2)

of the SEBI [Listing Obligations and Disclosure RequirementsJ Regulations, 2015 and is
neither an assurance as to the future viability of the listed entity nor of the efficacy or
effectiveness with which the management has conducted the affairs of the listed entity.

For BNP &Associates
Company Secretaries

Date: 26th Nlay,2023
Place: Mumbai

FCS: 5578/ CP No. 19862
UDIN: F0055788 000364486

T:

Details of
Violation
tg)

Fine Amount
thl

Observations/Remarks of
the Practicing Company
Secretary
ril

Management
resp0nse
(il

Remarks

0(l

None

[Firm Regn. No. P2014MH037

Page 6 of 6


		2023-05-26T17:13:46+0530
	SAILESH KUMAR DAGA




