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Ref No. GIL/CFD/SEC/27/021/SE                                        5th May 2026 

 

BSE Limited National Stock Exchange of India Limited 

Scrip Code: 500300  Symbol: GRASIM 

 

Dear Sir / Madam, 

 

Sub:  Update on the Litigation - Order passed by the National Company Law Appellate 

Tribunal (“NCLAT”) on 5th May 2026 under the Competition Act, 2002, as amended 

(“Competition Act”). 

 

Ref:   

a.  Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (“Listing Regulations”) 

 

b.  SEBI Master Circular No. SEBI/HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 30th 

January 2026 (“SEBI Circular”). 

  

 

This is to update you that on 5th May 2026, the Hon’ble NCLAT passed an order in the matter 

relating to Grasim Industries Limited (“the Company”), whereby the order dated 16th March 

2020 passed by the Competition Commission of India (“CCI”) has been set aside and 

remanded to the CCI for fresh hearing and consideration. 

 

The details required as per SEBI Circular are enclosed as Annexure A. 

 

The above is for your information and record. 
 

Thanking you, 
 

Yours sincerely, 

For Grasim Industries Limited 

  

 

Neelabja Chakrabarty 

Company Secretary and Compliance Officer 

ACS - 16075 

 

CC: 

Luxembourg Stock Exchange  

35A Boulevard Joseph II 

L-1840 Luxembourg 

 

Citibank N.A. 

Depositary Receipt Services 

390 Greenwich Street, 

4th Floor, New York, 

NY  10013 

 

 

Citibank N.A. 

Custodial Services 

FIFC, 9th Floor, C-54 & 

55,G Block  Bandra Kurla 

Complex, Bandra (East),  

Mumbai-400098 
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Disclosure of information pursuant to Listing Regulations read with SEBI Circular: 

 

Sr. No.  Particulars  Details  

1.  Brief details of litigation The Competition Commission of India 

(“CCI”) had passed an order under the 

Competition Act 2002, dated 16th March 

2020 imposing a penalty of INR 301.61 

crore on the Company in relation to 

Viscose Staple Fibre (VSF) Business of the 

Company.  This was intimated to the 

Stock Exchanges by the Company vide 

letter dated 16th March 2020. 

 

The Company had filed an appeal 

against the above CCI order before 

NCLAT and has obtained a stay.  

 

The Company had not created any 

provision in the books of account on 

account of this matter. 

 

2.  The details of any change in the status 

and/ or any development in relation to 

such proceedings 

On 5th May 2026, the NCLAT has set aside 

the Order dated 16th March 2020, and 

remanded the matter back to the CCI for 

fresh hearing and consideration.   

 

Consequently, the penalty of INR 301.61 

crore and certain behavioural directions 

imposed earlier on the Company have 

been set aside. 

 

3.  In the case of litigation against key 

management personnel or its 

promoter or ultimate person in control, 

regularly provide details of any 

change in the status and / or any 

development in relation to such 

proceedings. 

 

Not applicable 

4.  In the event of settlement of the 

proceedings, details of such 

settlement including - terms of the 

settlement, compensation/ penalty 

paid (if any) and impact of such 

settlement on the financial position of 

the listed entity. 

 

Not applicable 
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